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Berluscom Ylelds Control
-.Of Italian Business Emplre

.Court Convicts Farmer Leader mez

By J aglia
;ﬂ?&*n TEﬂﬁmEet
ROME—Slru

. ilvio uscomof]tal .
.mnouncedtheaeauon Fndayofmp]g :

) . -Jegal mechanisms to separate his business .

mplfefromhlspmsonalconu-oi. )
moves came as a court in Milan

: wnwcwdmeofthemnstpromm-tmsu-.

© .Alties of Italy’s corruption probes, former

" “Prime Minister Bettino
' l‘—'ﬂﬂ'sﬁliam:l:st'.ntem:edhm:tcmughtam:la.

'Wmmog:on.kmmrepm

quoungcoun

. [MrCramﬁthohasbemh
_-yas 100 ill to retumto t.al_v[was'_'_
. -convicted f rauduilent’ :
‘connectionr ththeoollapseofanltahan-

rbank.BamoAmbmmo a decade ago.]

e

Op ed]:lomnon polmcxans immediately

" «alled the moves by Mr. Berlusconi a-
_'slmghtofhand demgnedtomaskconunu-
.mgconiroloft.hepnmem:m.ﬂer‘svast B

‘television and other business interests.
The measures, which will be incorporat-

": e in a draft bill and proseated for parfia-

-t
Y

] ." . ,IZ} ,'{'_'-I.'- P

-Berlusconi's renouncing

stake in the hséu hﬂlﬁ-a—yeer Fim.mr?te
. tion he owns. it appeared to
'mﬂc effort by the tycoon-tumed-
.politician 1o deflect mounting criticism
that his role as prime niinister stands in

.direct conflict with his ownership of Figin--

-vest, which includes Ialy’s biggest pmme
:telewsnon networks, - supermarkets, and
pu_}al;sehng and advertising companies.
criticism became partlcularly acute
earlier this month, when Mr. Berlusconi

“sought by decrée to limit the ability of

investigating magistrates, who act in Italy

muach as district attorneys do in the United -

States, to detain suspects in corruption
cases, just as Fininvest was being targeted
in the swesp of investigations into wide- -
spread bribery involving business execu-
uves and government financial avditors.
As the prime minister was announcing -

the measures at a news conference in .

Rome, Milan magistrates were ordering

that his younger brother, Paolo Berlusconi, . -
be placed under -housc -arrest while the.. -

-investigation of his role in the. bribery .

“affair continues. He surrendered to magis-

trates carly Fndaymdwaslamqtm-_

Lioned.
Amorl‘-‘imnvwﬁnanualofﬁnu'has

Kiosk -
Whitewater Hearings
Look at Foster Death

WASHINGTON (AP) — —The Sea-

ate began -its hearings of the

- Whitewater affair on- Fruday with
i anacks against the

ty of presidential aides and a

sobanomuntofthelutdnysoﬂfm—

ceni W. Foster Jr, the White House

depaty covnsel.

"l'herecnnbenoquesuonthatMr

. Foster committed suicide,” an FBI
-ﬁﬂasml.Larrmetoldthe :

Mr. Monroe said extensive inter-
_views conducted for the Whikcwater .

ter was
had tried to contact a psychiatrist. But
the agent said there was no evidence
indicating that Whitewater matters
had contributed to bis death.

Senate Backs Breyer

#  WASHINGTON (AP) —The Sen-
ate confirmed Stephen G. Breyer on
Friday to become the 108th justice of |,
the SSupmcCoun.Thevotewas
87 to 9 for the 55-y jurist, who
was the Senate J  Commitlee’s
. chief counsel in 1979 and 1930. Judge
Breycnshkelytobeswmmnm
" week.,

" Money Report
" Credit Cards — The perils of lidden
service charges. Combating fraudu-
lentcarduse.'rhedelmeendofthe
market. P‘S‘SB.'
Pncesmsohﬂﬂhﬂmm
itself out of the market.

. 6
Book Review Page
c ard Page 17.

Craxi, on fraud .

al, would not involve Mr.
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ar.u:sed Pholo Berlusconi of authord

the bribe
that he,
threat of moruon.

rsbuthadoomen

Jnveshgnuonsthatslanedmhmanm

1992 have exposed systematic corruption

hgh—level politicians *aking bribes

'-and d:edn.reddonauonstoﬁ-

om‘g;pﬂon.ﬂenxdhewon!dappmm
a)_)and three eminent jurists to tighten
existing media and antitrust laws, but he
madeclmrthnthewmﬂd;gnorecaﬂsw
sumenderconﬁolofh:svasttclmonand
otberbusmessmterests: T
- Under the plz:)lhannmmmd Fnday.
consistng of Italy's president, Oscar
f IScalIam.thetwospeakersofEarha.
ment and antitrost officials would
a, committes 10 Cversoe the of
afiairs at Fininvest. :© .
MrBednmforhxspaﬂ.woﬂdname
a trustee to take over his role as sharehold-
ez, While the trustee apparentty would not
have the right to add to or sa fmm
"the asseis to Mr. Berlusconi’s conipan
theommghtnommm:wonldbemw
ered to veto investment decisions or-
der the divestiture of assets .it Felt were
auhngconfhctsmthlhepmncmmsler’s
guvernmmtrol:. S
allaw:sreqmredbmuselta—
ly‘s al systern has no provision for the
kind of blmd trust in some

other countri ~:the<United
Smes,otdmaﬁlﬁemploywd:spmeo[

asseis wbﬂe g publ:.c. office

forcedtodosound:r'

SpamshGeneralDlesmCarBombAttack

A policensan. hustling down a central Madrid street Friday after a car bomb killed the army general in charge of Spain's
_ddensepoﬁc_yandmomﬂpmihegomnmmtmspmmatme&sqwsepammgmupETAmwpmbhPageS

Refugees Trickle Out of the Hellish Camps

By Keith B. Richburg
Washington Post Service --
RUHENGERI, Rwanda — Donathe
ﬁll‘;ﬁeylmmsn fled because hé thought he
t be killed. He came back because he
thought he might die.

_ When Rwandan rebel forces were clos- -

ing in onm this town, 30 kifometers (18
mi]ﬁ)l‘mml.h:?muanbordu' Mr. Nte-
i fled for hislife. The town admin-

isirators had warned that the guersillas,

- most of whom belong 10 Rwanda’s. Tuisi .
" minofity, wogld kil

yone in their paiiL”

SoMr. Niegeyiminsi, on his thick-

ly calloused feet and deformed legs, joined
the exodvs of more than a million Rwan-
dan Hutu who crossed the border into the
castern Zzirian town of Goma.

But far fromhz:lrlnce of refuge, Goma
became a living hell. For days there was no
& ciolera epidemmic pepea agine throuch
a epidemic g 0
the refugee population, turning the once-
scenic lakeside resort into a city of the
dead.

“We'were suffering in Goma.™ Mr. Ne-

gg%;nsnwd, sowehad io reiurn.
t angered Mr. Niegeyiminsi and

other refugees was that the Rubengeri offi-
cials who had encouraged them to flee
were not in Goma to share the suffering,

“While there in Goma. the peasants suf-
fered alone,” Mr. Niegeyiminsi said
through a translator. while other recently
returned refugees shouted their agreement.

“The so-called administrators are in ho-
tels, they are driving cars.” he said. “We
were deceived.”

There are many more Rwandan Hutu

* who, Eke-Mr. Niegeyiminsi, fled across the

See GOMA., Page 5

U.S. Sending
Army Unit to

Open Airport
In Rwanda

Ignoring UN, France
Begins Pullout From

Refugee Security Zone

By Barry James
Internanonal Herald Tritune

President Bill Clinton. broadening the
effort to help Rwandan refugees Friday,
has decided 10 send U.S. troops to Rwan-
da’s capital of Kigali 10 open the airport
t‘o;d_rehel' ilights, administration officials
sai

There was no immediate word on the
number of roops 10 be sent or exactl
what their mission would be. The offici
stressed, however, that the expanded role
would be a humanitarian one and that the
troops would not be on a peacekeeping
mission.

Mr. Clinton said earlier at a2 news con-
ference thai “opening™ the airport in Kiga-
i would widen the transportation net
needed 10 distribute food, medical supplies
and fresh water to refugees who have fled
slanghter in Rwaada 1o find disease in

France, meanwhile. despite a United
Nations plea 10 siay. began withdrawing
i1s troops on Friday from the security zone
it has established in southwestern Rwan-
da. raising the fear of a huge new flight of

mgfﬁ Ivory Coast capital, Abidjan, the
French prime minister. Edouard Balladur,
who was scheduled to visit the Freanch
troops this weekend, confirmed that 180
soldiers would be on their way home Fri-
day evening. In the first phase of the with-
drawal, 300 of the 1.5 gu::rd.m1 cedgtllnl;
security zone were repla
troops from Ghana, Chad, Niger 2nd Con-
go, officials in Paris said.

The UN undersecretary-general for hu-
manitarian affairs, Peter Hansen, said in
Geneva thal he feared the French pullout
would be followed by a “world record
refugee exodus™ if victorious Rwanda Pa-
triouc Froat forces moved inio the zone.

About 1.2 million Hutu, fearing repri-
sals by ithe Tulsiwiominated Patriotic

See RWANDA, Page 5
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Pyramld’s Fall Shakes Russian Capitalists

- By Michael Specter

New York Times Service

MDSCOW -Russia’s -largest iivest-

| ment mmpanly virtually collapsed Friday

as more than 10,000 outraged
- the colonnaded -head
of Moscow's commodities exchange,
windows as they iried desperate-

tomﬂandtheu'sharsmtheplummchng ]

d.

Thursday that it would

. 'Iﬂb back shares for 125,000 rubles
t $60),

mmﬁ'é.?%n“a':"'m“
any,
B ythe_yhadmtthepncetoay ttance.
By evening, a share of the nation's most
popular —owned by 5 million to 10
million people — was only 950 rubles, the
equivalent of less than 50 cents,
“Those who have been trading MMM

stock have been bling,” said Sergei K.
Dubinin, gaman];eng:'mmsterofllus-
sia, speaking after the cabinet held a spe-
cial session to discuss the dimensions of
the financial disaster and how seriously it

nnght mar the struggling image of capna.l-

“Socnerorlamrt.hegamehadweome
See MOSCOW, Page 5

“Toughest’ Anti-Crime Bill
Moves Ahead in Congress

By Ann Devroy
and Kenneth J. Cooper
Washington Post Service
WASHINGTON — Congressional ne-
gotiators have agreed on a 530.2 billion
anti-crime bill that President Bill Clinton
and Democratic allies, intent on mlia elec-
tion-year accomplishment to 10
votas. called the woughest ever. display
The measure, the first federal anti-crime

le_glslauon in six years, ;cepmdes for the

19 film’ommmdsthcdﬁthbm
assa t

WWEdge:}-

\n new funding for crime prevention

bt taost polls showing

th most crime o be the

voters’ top concern, Democrats were lavish
promoting the legislation even before n

made fts way through final passage and

the president for signature. The ‘Whlte

House predicted that that would occur

within a week, but not without a few more
fireworks.

palitical
tative Charles E. Schumer of
New York, a Democrat who is the chief
House of the weapons ban, con-
ceded that the bilf would not ap per-
fect to cveryone after Senator
Hntch, a Utah Republican, mnlended l.hal
it was not tough enough.
“Some on the left might quibble and say
there s too mach punishment,’
umer said. “Some on the right n:ught
sa{h 's a little too much prevention,”
Clinton, at a ceremony at the Justice
Department featuring hundreds of uni-
formed police officers, called the legisla-
tion “the toughest, largest, smartest faderal
attadconcﬁmeinthehistcryofourcoun—
try.” And although crime was not a major
theme of his campaign, Mr. Clinton said,
“This is one of the reasons that I ran for
president.”
Republmuns said the legislation would
lish its crime-fighting poals
a.ndwnsf' ed with pork. “This is not a
Christmas tree,” said Representative Hen-

ry J. Hyde of Illinois. “This is the whole
Emerald City of Oz.”

The legislation closely resembles what
Mr. Clinton has sought for the last year
and outlined during his campaign, a fact
the White House emphas:zed.

The crime agreement came after lengthy
negotiations and the defeat of two provi-
sions, one that would have allowed the use
of statistics to help prove racial bias in
death-penalty cases and one that would
bave watered down or eliminated the ban
on assault weapons.

The $30.2 billion cost of the bill is to be
paid over six years from a trust fund creat-
ed with money saved by cuts in the federal
work force. e la 3 have ques-
tioned how fast, if ever, those savings
would materialize. The bill also authorizes
an additional $2.2 billion for prisons to
come from non-trust fund sources, with no
guarantee that the money will be appropri-

Democrauc members of the House-Sen-
ate conference committee praised the

package as balanced legislation that would
add:rss public fears about violence.

Republicans sought 10 transfer funds
from crime-prevention programs to prison
and law enforcement pro but in the
end only $200 million was shifted. A total
of §$13.2 billion was allocated to policing,
including $8.9 billion for localities to hire
100,000 new officers, which would mean
an increase of nearly 20 percent in the size
of state and local police forces.

The federal t also would
launch grant promclp financially
pressed states build more prisons for long-
er incarceration of violent criminals. Re-
pubhcans won a concession that as much

& ercent of $6.5 billion could go to
sr.ates at agreed Lo keep violenl offenders
imprisoned for 85 percent of their sen-
tences. And 31.8 billion was set aside to
reimburse states for the cost of imprison-

See CRIME, Page 5

A Long, Hot Summer Predicted for Wide, Cold English Channel

By Mary Blume.

" Intemasional Herald Tribune -
DOVER, England — At a reception
. for Captain Matthew Webb who had just
breaststroked across- the English Chan-
pel in' 21 hours and 45 minutes — the
ymwmlSTS—thcmymoEDovnr
that no one would swim it
_ and indeed it was 36 years, desplte
70 attempts, - before amyons did. For
Webb - brought ultimate dlsasu:r

311?3 the channel

swim as a .

. modest lifesaver wuh a fine handlebar
mustachehedledm 1883|nan|!l-_|udyd

noswmlherap:dsbelowN:ag--

alls.

channel aticmpts, 439 of them suc-

ation (CSA) vels mndxdat;s. mzcls rulcs-
no protechive clolhmg. no contact
Snthpru'oamus passing fopd and drink),
warns against b gives drug
wsts and advice (Jearn to breathe bilater-
ewadpe from the. pilot boar's
. fumes). and desls with French and Brit-
ish coasial authorities. -
Aboutﬁ[lﬂshr up, down or across
the channel each day and.they all wish
"the channel swinwhers would go away.
Not likely: This summer, weather per-
mitting, there will 70 or 80 attempis,

By 1993,4,3318 ﬁilehad made 6,281

three times as many as three years
mdmgkacOram.th:CSAshon-
Pﬂormy secretary and the leading channel

“It’s not for the ships to tell us (o stop
swimming,” Oram says, althongh he
must cede the tght of way. “The channel
was there before there were tankers.”

Winds and rides lengthen the 2]-mile
(34-kilometer) distance by forcing swim-
mers 10 zipzag. This year's contenders
include 12-year-old Rthen Mebtz, who
came from Bombay with his mother, his
trainer and their cook, who finds Indian
vegetables Tuesdays at Folkestone;
Mexico’s Nora Toledano Cadena. a

young biologist who intends to study the
cloacal bouillabaisse she successfully
swam in 1992; Tammy Van Wisse, last
year’s fastest swimmer who, with ber kid
brother John, fast week became the first
Australian brother and sisier to crgss;
and Benoit Vassent who, like most
Frenchmen, is taking off the first week of
August bt hopes to spend it on a suc-
cessful channel atiempt

Benoit tried 1ast year but was defeated
within 2.4 kilometers of success by a
sudden tide and hypothermia. Although
swimmers from more than 40 countries
bave swum the chanael. it is not a French
sport: Only three Frenchmen have made

?

it, all taking the supposedly easier Ca-
lais-Dover route. Benoit will start from
Dover. having put on 12 insulating kilos.
having spent weekends in Dover
and 37,000 francs (about $6,800) in ex-
penses, and having, with his wife, Carine.
ada.pled Bel:. English food and to being

Ma.ny of the French fail because :heg,
don't respect the channel,” Ben said
“The English do; it is part of their worid
— the English Channel —and [ have put
mysclf on their wavelength.”

Tammy, 25, is a graphic designer, Be-
See SWIM, Page 5
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Womagnly

By Joha F. Bums
New York Times Service
. DHAKA, Bangladesh — In Bangladesh, 1t
is enocugh 1o mention “the two wemen™ o
touch off an impassioned debate.

Whether riding in a rickshaw in this capt-
tal's monsoon-swept streels or having teain a
lawyer’s airconditioped chambers, there is
no need to name Khalida Zia, the prime
minister, 2nd Hasina Wazed, an opposition
leader — the two leaders, each 48, who have
overcome the weight of tradition in this over-
whelmingly Mushm country (0 dominate it5
political 4fe.

But what stirs controversy about Begum
Zia and Sheikh Hasina, as llzlely prefer to be
known, using titles traditionally adopted by
women of high standing, is not so much that
they are women, although critics invariably
mention the fact, as that they bave fallen into
a bitter personal dispute.

So marked has this become that many fear
that the rivalry could be endangering the
fragile parfamentary democracy -that re-
turned to Bangladesh with elections in 1991.
The elections, which brought a surprise vic-
tory for Begum Zia over the favored Sheikh
Hasina, ended 16 years in which the country
e il i Sl
Iyb or by gen ne
“’éivli’han“ presidents in carefully controlled
votes.

Civen strong patriarchal wraditions here, it
is bardly surprising that the criticism is often
put in ways that eraphasize the two leaders’
gender, even if Bangladesh has had plenty of
reason, in 22 years of nationhood scarred by
mililazacoups and assassinations, to con-
clude that men in power are no less likely than

i

women 10 allow their actions 1o be governed
by whims, : )
“H you sit around long enough and drink
enough wh:sl;eiyu just about every politician in
Bangladesh tell you the same thing,” a
Western diplomat said. “They'll tell you,
“You know what the real problem is — the
real problem is that they are both women. ”
The attitede shows, if nothing else, how
slowly perceptions have changed in a region
where women are no strangers to political
power. In 1960, Sirimavo Bandaranaike of Sti
Lanka became the first woman in the world to
be a prime minister, and Indira Gandhi
served more than a decade in two stints as
India’s prime minister before she was assassi-
nated in 1984. Benazir Bhutto is currently in
her second term as prime minister of Paki-

slan.

But if each of these leaders became a domi-
nant figure in her own right. each also owed
her rise 1o power 10 powerful male relatives, a

Bombs Hurt 15 at

DHAKA — Fifteen m were injured
when four bombs were Friday into a
crowd of 100,000 militant Muslim Bangla-
deshis who had converged on Dhaka to de-
mand the hanging of the writer Taslima Nas-

rin.
Most of the injuries from the homemade
bonrbs wers minor. It was not clear who had
thrown the bombs. About 20 other people
were igjured and 30 amrested when police used
batons to disperse crowds.
Dr. Nasrin, a physician-tamed-writer in

characteristic thatalsosigpﬁeshnhemsuf
Begum Zia and Sheikh Hasina.

Sheikh Hasina, leader of the ?}posiﬁon
Awami League, is the daughter of Sheikh
Mujibur Rahman, leader of the independence
movement that led the breskaway from Paki-
stan and later the first pime minister. He
died with more than a dozen family members,
including his wife and three sons, when
officers stormed his Dhaka house in 1975.

Begum Zia, the prime minister, is the wid-

ow of an amy general, Zigur Rahman, who
took power three months after Sheikh Mujib’s
killing, only 1o be assassinated, agein by offi
cers, while visiting the country's second big-
gest city, Chirtagong, as president in 1981,
The killing of General Zia was followed by
nearly 10 years of rule by another general who
became president, Hussain Mohammed Er-
shad, and it was partly because Begnm Zia
and Sheikh Hasina together fomented the

Protest on Writer

her early 30s, became the target of Muslim
fury in Bangladesh when she was by
an Indian newsp:ge; as saying Islam’s holy
book, the Koran, should be revised thorough-
ly. She says she was mi while the
oewspaper says it stands by its report.
The march was organized by the United
Acﬁonmmcilfswh;chrepmtsnmﬂyd;
dozen lamic to

mands for Dr. Nasrin’sm pres
The writer, now in hidiag, has said in the-
past that Islam treats women as slaves.

meny hoped they would cooperate to consoli- - |

daie the re-established I 1991

But after a brief interlude, their relations

degeserated. A watershed came five months

walkout from Parliament. She and other
position: lezders have vowed to “také 1o

- ago, when Sheikh Hasina led an opposition

streets,” in a renewal of the campaign against -

‘What distresses many

%Y General Ershad, o bring Begum Zia’s gov-.

- emment down.

: Banﬁdesbas is that
the confrontation appears to have little to do

with pobicy differences.
The two leaders &gree on stepy to
end , and seck 10 ease poverty

by privarizin %slatd-omedtﬁprimand_'
encouraging foreign investment. And ‘they-

In Bangladesh, Bitter Conflict Between ‘the 2 Wornen’ __ WORLD BRI

. frand, has made 2 compering claus

Russian Shoot-Out Kills 5 Hostages
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Thieves in Frankfurt
Grab 3 Paintings
Worth $44 Million

By Rick Atkinson
Washington Post Service

BERLIN — Thieves over-
lp__owered a night watchman in a

rankfurt art gallery and stole
three 19th-century masterpieces
worth $44 million, the police
said Friday.

The missing works, stolen
Thursday night, included
“Shadows and Darkness™ and
g m‘“‘i s posated . 1643
ng pamted m

the ish master JM.W.
'll"yumer. The canvases had been
on Joan from the Tate Gall
in London for the Schim Gal-
lery’s exhibit of Romantic
painters, “Goethe and Art.”

The third painting taken was
“Nebelschwaden™ by the Ger-
man artist Caspar David Fried-
rich, who, like Turner, was a
Ermmincnt fipure in the carly

Oth-century Romantic move-
ment and a contemporary of
Goethe. The Friedrich canvas
was on loan from a Hamburg
gallery.

Nicholas Serota, director of
the Tate, called the Tumer
landscapes “irreplaceable™ and
said their theft “represents a
maijor loss for the Tate Gallery
and for European painting.”

Al least two thieves, de-
scribed as being in their early
20s, apparently hid in the
Schirn until affer it
closed at 10 P.M. Thursday
night, the ;l:ohce said. They then
seized the lone night watchman,
handcuffed him, gagged him
with tape and puolled a black
cap over his face.

The thieves dragged the 28-
year-old watchman into a side
room and used his keys to enter
the locked room where the three
paintings were displayed as part
of a temporary exhibit celebrat-
ing Frapkfurt's 1.200th annj-
versary. After 45 minutes of
struggling, the guard managed
10 free himself and radio for

help. Police officers arrived at
the gallery around 11 P.M., but
the three paintings. still in their
frames, were gone.

The police said the thieves
appeared well-versed on the
ﬁ:ry’s security precautions

use they strock shortly be-
fore the alarm system was to
have been activated.

The Frankfurt police chief,
Karlheinz
paiptings are too well known to
be ed in apy art market.
He speculaied that the thieves
hoped to cither extort a cash
settlement from insurers or sell
them 10 a wealthy collector
“who waats 1o enjoy them un-
der the cover of night.”

The three paintings were in-
sured for a total of 70 million

Deutsche marks ($43.92 mil- : _ iy BT
Government and opposition lawmakers brawling on the speaker’s poditumn of the National

Taiwan Sets Direct Election of President

lion), according to gallery offj-
cials. The Tumers alone are vai-
ved at $18 million each.

Hellmut Seeman, business
director of the Schirn, ex-
pressed remorse noi only for
the lost paintings but also for
the damage {o s gallery’s rep-
utation for reliability. “Our
work is seriously threatened,”
Mr. Seeman told the German
news agency DPA, “There can
be absolutely no doubt of that.”

Sabine Schulz, ap art histori-
an, added that the theft of
“loaned paintings is worse than
your own pictures.”
darm. et police. repotica. thar

i that
thieves broke into the Rem-
brandt House Museum early
Friday and stole two 17th-cen-
tury pdintings by Pieter Last-
man, one of Rembrandt's tu-
tors. The two works are “The
Crucifixion of Christ™ and.
“The Lamentation of Abel.”

o Bribune —

P e T e S Themr o The Sendrgtont Hont

LIVING IN THE U.S.?
NOW PRINTED IN
NEW YORK
FOR SAME DAY

Gemmer, said the ‘up”

Conpifed by Our Steff From Dispatches

TAIPEI — The National As-
sembly approved plans for the
first direct presidential elec-
tions in Taiwan, in 1996, after a
walkout by opposition depaties
who earlier threw chairs and
traded punches with members
of the governing party.

All 58 members of the oppo-
sition Democratic Progressive
Party walked out, accusing the

Kuomintang of rail-
roading the political iberaliza-
tion package, which had been
vnder discussion since May 2.

“We refuse to vote because
we cannot epdorse the one-par-
ty-dominated amendments,”
said the Demrocratic Progres-
sive assembly coordinator, Tsai
Ming-hsien.

By approving direct election
of the president and vice presi-
dent, the deputies eliminated
ope of the two functions of the
National Assembly, whose oth-
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errole is to amend the constitu-
tion.

The Parliament, or Legisla-
tive Yuan, makes laws.

The assembly also voted to
allow overseas Chinese to take
part in the presidentia! and vice
presidential elections, and to
take away the prime minister’s
power 10 veto senior per
nominations by the president.

o

Scuffles first broke out over
voting on a motion to elect a
speaker and ty speaker for
the next assembly session. That
motion was approved.

Opposition members then

rashed to the_podmm, overtura-
ing it and dpping out micro-
phones. They also sel off fire-
crackers and punched and
kicked government members.

g

Aml'n'raipeionnﬁ:f.

Nationalist leaders ordered

havealso SLEPS 10 CMpPOW- | MINERALNYE Y, Russia (AP) — After four major
er women, partly by building on the successes - h hdgh:’gonﬂmmepoﬁwin:hissoumemmn
s birth-control program, which |- T their patient approach Friday and- stormed a
bas begun (6 cut sharply into populaticn .. |y ot holding four hijackers and their hostages. ]
growth in this country ¢ Ilﬂpﬂhonmh_ Four female hostages and one of the kidnzppers were killed ina
.and partly by bringing iucreasing numbersof ~ | Mmmdmelntufaxnmwsmdatjfdl
women into the wock foree. ml&mmmmmmwaymthchosp:m.
But those wha know both leaders well say - %@m e that their hard-fine tactics the
that their attitudes toward cach other seem -mmnf tes in Mincrainye Vody.: -
driven mainly by personal resentments, - . |- Tl mmma&wﬂinsabommm-
. “Begum Zia’s obsessed with Shejkh Fa- at Mineralnye Vody’s train station and ordered the
sina, and it's mutual,” said one of the coun- g&m"“’” T the girport. The ki $15 million -~
try’s leading business executives, who insisted . - madn%'}mmym-oﬂ helicopter. In the three o=
@mm{wfmdp?%hsd?}_ " previous hijackings, authorities rapsoms to secure therelease  ~
Ei’;ks%?mgﬁmnbgmepm' of the hostages and then captured the kidnappers. f
against ather, B=gnm ‘S spects - - -
to do with the assassination of her sband. | TOKYO (AP)— A North Korean deputy prime minister died .
The suspicions uvnderlie everything each of : and Prime Minister Kang Song San bas been placedm |
them does.” ' charge of the funeral arrangements despite the recent defection of o 1 .
«! 2 man claiming to be his son-in-law, official North Korean media™
L s ey e Minister Kang Hui Won; 73, ‘died -aftei an-
mﬁeﬂhﬁgﬂhﬂm eparted. The appoint-
mlofwmmm:he peTa commitiee seemed 1o
indicate that his was_mtmdmnmedhyt}ledefemnnofa
man claiming to be his son-in-law and that man’s announcement
in Seoul on Wednesday that North Korea had already built five
= -nndehrbombsandwasplamﬁobuﬂdﬁn-m.. N _
B Japan Puts Brake on Military Budget -
" TOKYO(AP) —Japan's month-old cabivet acted Frideyioset.  °
the maximum increase in military spez Dext year atan austere -
-0.9 ee onzof‘:gc-lowest _mdemdes..f S o o >
ter Tamiichi Murayama’s Democratic Party, and alsoa ¢«
compronise bxitsooahuon' partner, the more hawkish Liberal
Mr, Morayams, 'Jaﬁ' % firsy Socialist prime winister in 46
- years, has renoumeced his. s decades-old position that the
Japan was restricted o the “minimum defensive power.10 defend -
* the nation.” Japan has about 250,000 troops in its armed forces. -
nish Fishermen Call Off Blockade -
. BILBAO, Spain ) — Fishermen blockading nortbern  __
Spanish ports Friday to end their four-day action, under- 3.
taken 10 protest alleged iliegal practices by-French fishing boats. ®-

- BELFAST (AP) — A mortar attagk blamed on the lrish )
Republican Army wonnded 44 [e~in & border town Friday T

_ whmgli:ccfthpe:hdls intofasboppingstrw.'rheo:hcr -
-shells hit a police station, woanding four., .
No one immediately claimed ity for the antack in
Newry, 50 kilometers {30 south of Belfast, but the JRAis ! .
.the-only group in Northern Ircland that has nsed mortars. AnIRA .. .
- attack on the same polics station in 1985 killed nine officers. A |-
mortar shell was fired at the station in April but did not explode. -

Forthe Record ~ :
atleast  prige Minister Jobn Major named Nedl Kinmock as one of

- Britain's two members of the European Comimission on Friday.
%ﬁﬁnﬁm_whmmmmmwmm.

Simpson Mystery Witness Clted '
Defense Seeks Records as Trial Date Is Set

during a hearing on a
seeking total disclosure of evi Sl oa
Robert L. Shapiro, Mr. Simpson's Iead attor-
ney, sought records of

visits for cuts or dog bites doxing 24 hours
following the murders on the chance that Ms.
Simpson’s dog might have bitten the Killer.

The Associated Press

LOS ANGELES — An attomney for QJ.
Simpson suggested Friday that there was a mys-
tery witness who could exonerate the former
football star and demanded that ;:ll;eosemlots
tarm over investigative reports ont person
before Mr. Simpson’s trial, set to begin Sept. 20.
The attorney, Jolmnie Cochrsm Jr,, szid there  Superior
was at least one witness to whom

talked “who has given

A source close to the case,

borhood when the killings

occurred. o
“Heciaimshesawtwowhitesatlhemurdﬂ_

oven

jce have the trial date
: p testim On)'ormdmeew that 1 fato and Aug 5 s 2
is totally inconsistent with the theory of a lone
assailant, and it’s entirely inconsistent with the
fact that Mr. Simpson is that agsailant ™
] speaking on condi-
tion of anonymity, asserted that the mystery

witness was a burglar who was casing the peigh- o

sock resigned: as leader of the opposition Labor Party after
Labor lost the general election. o (Rewew) |

Aer Lingus Faces Walkout Over Cuts
DUBLIN (Rewters) — Union workers bartling plans to cutjobs
amd pay at Aer Lingus said they would goahendmngvtvp}m p.tmesmml;]énd
N w&m dayﬁm’ delaying flights on the Irsh aitline’s
.. Aer Lingus had asked the unions at its maictenance sobsidiary
‘team m_gndm'-dmm&zs::_gnhﬁn aizpon.sll'liightsal -
Dublin ai t;avebemd:amdmydaymisweekbymiog_ o
-action, waupwtwohom ' Y
tiroogh . tummct e e ey S o m ral e
B e
s . for up 10 a month and a half. i - (m
* About 11 miion were expected to hit French roads this
took summer vacations in July head
I August head for beaches; - * ¢
'_'(Relum'j W, |

™

Ioom

96ADE = £ 3.2 . Talks In Los S i ) -
DELIVERY IN KEY CITIES 2875 5. King Stresl Honoluk. HIBBE2S | | ooene ™ the source said. . M. Simpson said “he dida’t remember how he: Wmmpﬁdq,mﬁm! workers snd -7 %
TO SUBSCRIBE, CALL Mr. Simpson, a former football star, has $m$mu, o to Detective Philip has commuters dependent on boses and %_hwalkout:ba( -
pleaded innocent to two counts of first-degres Yaui2 5 grand jury estimony, which was ‘suspended Wednesdzy. iR 1 cars. The talks wera
1-800-882 2334 i | B b deths o i forerwie N (ot b7 ¢ Lo Angles Dl Joumal . Pukdten i o bl 90 et e i ki the oy
For investment ; ) - to Central Asi coountry - N,
(IN NEW YORK, CALL Z12-752-3890) 25, on June 12. He has boen jailed without bail  Mr. Simpsaw’s Iawyers said be had ‘cut his Friday. The $706 ngio muoeat the Board of Investment said ~
Mmmmm srce June 17, " hand a glass in & tel room '-Bm > tlilc;FlsmstanmNusbh_' in Pakistané . ' .
every Saturday in The mention of the possible witness came when he was informed of the - istan &nd mm""sh'n l“‘]‘.mnﬁﬂmh'ﬁ@ﬂj NG
_ : : . {AFE) X% .
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WA POLITICAL NOTES *
| Moderates Attack Clinton Welfare Plan
+  WASHINGTON — President Bill Clinton’s welfare re-
r form initiative is coming under unexpectedly broad attack in
S, part from moderates in both parties whose
support is critical to its fate. - <
Inhmﬁnfsor_;the tan before a House subcommittee this
week, y faithfel Democrats were accusing the adminis-
tratton of pandering to public sentiment with: simplistic
political slogans rather than devisitig a system that helps the
people who need it. o
wh?ch tion officials seecmed stunned by the reaction,

for an initiative that the administration has.characterized as
i:vm_z oft:,trimom popular with the public and a surs bet with
: g0m=_ of the harshest critics was Representative Robert T.
Matsui, Democrat of California. During a hearing before the
humap resources subcommitiee of the House Ways and
. th::n.ns rogg;-fm he pounced on element afier clement of

p accusing ion officials ifyi
about the president’s plan of f ing their owan rasg.l]gg
4. mddmfnngpohcybasedonpubhcopi:ﬁonpoﬂs.'

Members from both parties said the administration had
. underestimated the potential added health care costs that
- state and federal governments would have 1o pay if the plan
'|. were put in place. . {LAT)

T 1

to forecast a difficult- trip though Congress.

By Dana Priest
and David S. Broder
. Weshington Past Sernce

" WASHINGTON — House Democratic lead-
£rs have agread to send a health care bill includ-

ing most of the major provisions sought by

- President Bill Clinton ta the House floor, where

it faces an uncertain fate.

" While maintaining the bill's ambitious fea-
tures for now, including universal coverage, they
acknowledged that its main financing provision

-— the employer mandate — might not survive
. Strong Senaie

ition 10 requiring, all compa-

nies 0 pay for their workers’ health inswrance.

- Leading Democrats szid they had asked for an

cariy Senate vote on the provision. If the employ-
er mandate fails in the Senate, as forecasis sug-
gest, severs! of them said it would also fail in the
House, forcing major revisions in the proposal
or, some said, 1ts abandonment.

fAs presented to party members Friday, the
health bill world require most emplovers 10 pay

more than three-quarters of each worker's health
insurance. The goal is for coverage of all Ameri-
cans 1999, The Associated Press repored
from Washington.

[The bill would also create a program for low-
income families, sezsonal and pari-time workers,
the unemployed. and small businesses and their

émployees. Under the plan, all Americans will be -

guaranteed a bemefits package including pre-
scription drugs, mental health, preventive care,
long-term care and women's health.
[Americans would be able 10 choose from
several health plans, including at least one man-
care plan, at least one plan in which people
their own doctors, and a medical savings
account, in which employers pay into an account
and workers keep what they do not spend.}
As Mr. Clinton requested, the Democratic
leadership bill would require employers to pay 80
t of their workers' insurance premiums.
It would place broad new regulations on the
insurance industry, prohibiting inserers from de-

nying coverage to sick people or those who have
changed jobs. It would compe! insurers to sell a
comprehensive standard package of benefits 1o
everyene. It also would eventually impose gov-
emment fee schedules for doctors and hospitals
as a backup measure if markei forces do not
adequately restrain inflation of medical costs.

A meeting involving senior Democrats and the
House mazjority leader, Richard A. G L
Dernocrai of Missouri, [ailed to resolve the final
language on abortion services, which were in-
cluded in the bills passed by the two House
commitiees considering health legislation.

The Democratic leaders agreed o cut back
somewhat on the size of the proposed reductions
in Medicare reimbursement payments —a major
concern of hospitals. Those savings were to help
pay for the expanded insurance coverage.

The Democrats agreed to seek a compromise
on the contentious issue of having the govern-
ment pick up insurance costs for early retirees of
Piﬁ companies, primarily in the auto and steel
industry.

Health Bill, With Clinton Stamp, Is Going to House Floor

Diiferences between Senate and House bills
must ultimately be reconciled in a conference
and be returned 10 both chambers for final
passage before poing to Mr. Clinton for his
signature.

Mr. Clinton formally outlined his proposal
last September, starting Intensive debate on a
measure described as the most significant piece
of domestic legislalion in at least three decades.

Mr. Gephardt plans to bring the bill to the
House MNgor on Aug. 8 or 9 and aims for a vole on
passage by Aug. 13.

A draft of the Gephardt bill is portrayed as
being deficit-neutral. An official estimate will be
made by the Congressiopal Budget Office
shortly.

In addiion to the required coniributions from
employers and workers. it includes a 45-cent-a-
pack increase in the cigareite tax, 2 2 percent
excise tax on health insurance premiums and a
similar levy on large companies that insure their
employees” health care themselves.

AMERICAN

Ethics Office Clears Legal Defense Fund

WASHINGTON — The structure of President Bill Clin-

ton’s legal defense fond is in accord with federal ethics laws,
i the government’s chief ethics officer says, .
. Stephen D. Pons, director of the Office of Government
Ethics, offered bis a for the Presidential Legal Ex-
pense Trust in a July 22 letter to Michael Cardozo, the trust’s
_ lh'l‘?cljxtof the letter has now been released by overseers of
L] e un - .

- “Ibelieve that the existence and proposed operation of this
-7 trust does not or will not violate any of the conflict-of-interest
'| or gift statutes or the administrative standards-of-conduct
-|' provisions that are applicable to the president,” Mr. Potts

- wrote. -

He noted that Mr. Clinton may accept gifts but.may not

solicit them, _ o
»  The defense fond, anncunced last month, was set up to help

the president and his wife, Hillary Rodharmn Ciinton, cope
'} with mounting legal bills from a federal investigation into

* their Arkansas land dealings and a sexual-harassinen: [awsuit

LS
AL

;| Health Care Keeps First Family In Town

NEW YORX — Haven’t quite firmed up yoor summer

"t vacation plans yet? That's all right. President Clinton doesn’t
r know&etwhmhe‘ﬂbeahletogetawayﬁ'omtheofﬁce,either.
With the health care debate reaching fever pitch and

» Congress threatening to e jts summer recess d
[ its scheduled start Ang. 12, a]l that Mr. Clinton has his
aides is that the first famaly will go-to the Massachusetts
T islmdol;gnnhu'sV'meyard.pmbablyforafewweeksbefore

La

|- Guote/Unguote _ :

>~ Donna E. Shalala, President Bill Clinton’s secrétary of
" bealth and human services, on why she is forgoing her annual
.| summer trek with friends in the wilderness: “My adventure
: this summer is health care reform.” {NYT)

(NYD)

TOPICS

A Setback on Selling

Upjolm Co."s hopes of sell-
ing the anti-baldness drug Ro-
reoed-ing..:\na eriplion
are -
elofdocmrsandpharmng:;;s
has recommended by a vote of

| spraying Rogaine, whose ge-

neric name iz manoxidil, on

their scalps twice a day at a

cost of about $55 a month.
For a dmg to be sold over

the counter, it must be safe
and be for a condition that
patienis can essily diagnose
themselves. That 1s the case
for men, who do not nesd a
doctor’s help in recognizing
the signs of “male pattern
baldness,” said Dr. Robert L.
Reitschel of the Ochsner Clin-
ic in New Orleans.

Bu: the committee ex-

X thyroid problems,
anemia or even fungal infec-
tons, which only a doctor
could diagnose,

Skort Takes
WAMismfﬁ:I]] ime
ashington, for allegedly hir-
ing a hit man to skate past his
m‘th ped wife ang prick her
with a ous c
needle m:: a m
Easter Sunday. No attack was
ever carried out, but James A.
McClelland, 48, ar insurance
executive, is charged with
murder for hire. A former em-
loyee, Mark Russell, said Mr.
cClelland had offered him
$10,000 to glide past Mrs.
McClelland on skates and jab

While sheriff’s deputies
frlmled with a 6-foot-7-inch
z-mel.e? 280-pound (128-ki-
logram} drug suspect in
i i onc James

Suflivan stood by and

KEEP SMILING — Heidi Fleiss talking with her
was indicted with ber father for tax evasion and money laundering. She already faces trial on charges of pandering.

Sropped. bis radio dusmg the
o during
five-minute struggle ordered
Mx. Sullivan to pick it up so
theofﬁoeroouéc:zc;vﬂ” f:drr baS‘t:xlk-
up. “Are you ? . Sul-
livan responded, according to
Eoaly subdacd the sospect
subdu L
y Mr. Sullivan
'iw'liie failure 1o aid sag ngicqr.
pepslty is up ys 10
jail and a $500 fine.

Tom Shales, television critic

for The Washington Post, says
tongue-in-cheek that he is
starting a new “Peace & Qui-
et” TV channel where “your
senses will noi be assaulted.”
On PQTV: “Our cameras hold
still, they don’t shake, Lhey
don’t ™ and “you dont
need i “We hire
directors who are not on
drugs, and who do not think
the attention span of the view-
ing andience is limited to .03
second per picture.”

,

aftorney in Beverly Hills after the accnsed “Hi

Rubber flippers that fit
around the ankle to make
swimming easier have been
around for around for half a
century. Now comes the
Monofin, essentielly a single
ﬁ i that attaches to
es. This gives the
user the appearance of a mer-
maid and, i
Prager of The
Times, the swimming atilities
of a mermaid as “Lock
your knees, and make an ‘S’

10
ew York

Nack Lt The Awncialed Press

madam”

curve with your body,” one
manufacturer advises. “Arms
straight out in front, head be-
Utween arms, lupgalm overlpa.lm.

se your hips to propel yon.
Swim like a dolphin. Undu-
late.” Miss Prager reports,
“No :’:fgy flaiting of the
arms the legs, the move-
ment was all in my torso.” She
concludes, *No wonder mer-
maids yearn to retum to the
mll

International Herald Tribune.

‘Shotgun Fire Kills 2 at Clinic, Abortion Foe Held

. wawmm )
. PENSACOLA, Florida — A man firing  force
m killed two at an abortion

The police identified one of the dead
and the wounded woman as a hus-. clinicin
wife who worked as escorts at

cola,.is known for advocating the use of
inst abortion clinics and doctors.
He has arrested several times for his
anti-abortion activities.

" It was the third shooting at an American
abortion clinic since March 1993, when a
doctor wes fatally shot outside a different

er e ou in
- defending the use of violence to prevent
abortions. - -

Witnesses said they saw the police wres-
tle the suspect to the and bandeuff
him after the shots.
patrol the city’s two abortion clinies, where
protesters meet regolarly to picket.

One of the dead men was identified as
and the wovarded wopmar, o5 b wite
and the woman as e, June
group after "h"" G. Barrett, a retired nurse. Mrs. Barret:
was admitted in fair condition at Bapuist
Hospital, a spokesman said.

A federal law enacted in May in re-
sponze to abortion-related violence carries
a possible life sentence if death results

police routinely

group entirely morally fusifed in trying 10 pre- from

clinic violence. The U.S. Supreme
Court in June upheld ective buffer

A witness told a local radio that the zomes around clinics, saymg protection for

eark ing at the Ladies Cen- . . had casually walked toward the clinic patients and abostion providers was
'tergmAbom esman said. mﬁrsdsm%lmnmm warranted by confrontational protest tac-
Mr. Hill, whose group is victims. - 5es; . (AP, Reurers}

in Pensa- -

Away From Politics

while crews in Oregon contained a
Springs Indisn Reservation, A

eswoman for the-Northwest In iy Coordination
~ Center in Portland said more than two dozen major wildfires
1" had blackened 120,000 acres (48,000 hectares) of forest and
1 range in the two states since last weekend. - .f ]
® Tomadoes tore into Philadelphia’s suburbs, killing a family
. of three. A man and a baby who were biown through windows
» were recovering. The three tornadoes, with winds up to 200
..mﬂesﬁzoﬁlometers)perhmn'.mjuredmpeopleandde-

» stroyed 15 :
..» Baltimore has imposed a tightened curfew designed 10 keep
" :hildmn off 3 city’s n'i::le-plagued str;; late at night.

.forced more evacuations
giant range fre on the Warm

‘pmentinada'-carecenminarhﬂadglphiamwp‘-@e
.- police said. Noychﬂdredwere wumded_m the shooting-in

o An explosive forest fire in central Washington state has

. @ A woman shot a teacher to deuth as small children were -

Merion. L
oAmllairplanelitannpammthmue_ablockﬁmqa
- Wisconsin airport, killing a pilot and a passenger, the )
-xiNommmcMncbﬂﬁn&whchhommcm
e dlw-omsamed‘m:’ﬁjoi kiliing her 235-year-old daughter by
"E::inghertostayinatubofcoldwmalldaywasqpnv;md
** of involuntary mansiaughter — 25 years afmthe%:ddml.
AnjtaVega.Slwaswnv:cledmlnd_unalargeyonthe
testipony of amother denge, he oot the episode
" (hreatened to kill her if she:
:‘EJ;.Eh started out as t for the toddler’s be:;wr;
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For more than a century and a half, Patek Philippe has been known as
the finest watch in the world. The reason is very simple. It is made
differently. It is made using skills and techniques that others have lost
or forgotten. It is made with attention to detail very few people would
notice. It is made, we have to admit, with a total disregard for time. If

a particular Patek Philippe

c

movement requires four
years of continuous work to
bring to absolute perfection,
we will take four years. The
result will be a watch that
is unlike anv other. A watch
that conveys quality from
first glance and first touch.
A watch with a distinction:
generation after generation
it has been worn, loved and
collected by those who are
very difficult to please;
those who will only accept
the best. For the day that
you take delivery of your
Patek Philippe, you will have
acquired the best. Your watch
will be a masterpiece, quietly
reflecting your own values.
A watch that was made to
be treasured.

PATEK PHILIPPE
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Help Rwandans Go Home

In the first phase of relief for Rwanda,
the desperate need was to pour in food,
water, medicine and emergency services.
This phase, though launched late and far
from complete, is saviag bives. Already.
however, a more ing second

phase 15 the helping nations: to
restore eo:gl‘:lnons that will draw the mil-
lions of displaced and exiled home. The
problem is not just logistical — rebuild-
Ing an evisceraled infrastructure practi-
cally from scratch. For Americans it is
political — summoning the resolve to
tackle a mission that inevitably recalls
Somalia. There, an American-led hu-
manitarian success became z “‘nation-
building™ fiasco. The shadow of Somalia
now falls over Washi .

This should not be, for Rwanda is oo
Somalia. Unlike Somalia, which had fac-
tions and tribes fighting (still) for power.
Rwanda aow has 2 st victorious force
and thebasisofanauonalmlgicalpro-
cess reaching across tribal ki Uglike
Somalia, Rwanda does not threaten mili-
rary defiance :_o friendly uutsidebi:“ter::
nors. Special factors brought about the
casualties and huwmiliation that undid
American policy in the one place. The
other place is different. .

These considerations should govern
the key choice now lying before the
American t of where to cen-
ter its relief operations. Somalia-haunt-

ed otticials would base them in Entebbe,
Uganda, or in Goma, Zaire, where a
miilion or more Rwandan refugees sil.
But Entebbe, though big and safe, is
nearly 500 kilometers from the refugee
sites. To provide the requisite airport
fzcilities, connecting roads and supply
depots either there or in Goma would
disperse resources and prop up the local
swrongmen. By contrast, to fit out the
Rwandan capital of Kigali, where the
United Nations is already fying, would
make logistical sense. 12 also would light
a beacon to call home the millions of
uprooted Rwandans.

Rwanda, scene of magsive massacres
before cholera started felling sucvivors, is
now a wasteland — bot not entirely. Fall
crops remain o be harvested if farmers
can return quickly. Reconstruction of de-
stroyed bridges, schools and markets ol
fers various job opportunities.

Such projects raise suspicions of *“mis-
sion creep.” But it is not enough to purify
the water and bury the dead. It is neces-
sary to help rebuild communities so as o
hand off nationaj revival to the interna-
tional banks. It helps to keep in mind that
the condition from which Rwanda is be-
ing saved is rot just a spell of bay luck
but genocide. The United States has an
obligation to join others in epabling sur-
vivors to redsem their lives.

— THE WASHINGTON POST.

Get the Koreas Talking

arring could slow resumption of nego-
ﬂiﬁons critical to talking the North cut
of its noclear program.

North Korea is aplikely to abandon

E
%
|
E
;i

ing its own
The United States wants to make the
North’s temporary nuclear freeze per-
manent. To do so, it needs a verifiable
ban on facilities that reprocess spent
nuclear feel into phlutonium for bombs.
On Dec. 31, 1991, the North and Sonth
to just such a ban and to inspec~
tions 10 verify compliance. They now
need to carry ont that agreement.
meme::b?ym' wants security
assurances, a peace treaty 1o
the Korcan War armistice of
1953, The United States is telling the
North to talk to the South, citing a Dec.
13, 1991, declaration that committed the
two Koreas “to transform the present
armistice regime into a firm state of
and to build mutnal military con-
and reduce arms. But Py
wants a peace treaty with Washington as

well. That effort needs to proceed in
tandem with North-South talks.

appropriate for Sonth Korea's president
1o go to Pyongyang i meet the elder
Kim, bul not hjs younger heir.
There is another, less benign reason for
the South's hesitation, In the it has
blown hot and cold about between
Washington and Pyongyang — hot
whenever the talks sputtered and cold

Then came the Jimmy Carter-led
Kim I1 Sung agreed to
freeze his nuclear and resume
talks with the United States. He also
pledged m with his mm?l-; coun-
Sam, a sign that talks
tecpart Kisa Young Sam »sign it ks
Seoul’s expense. But before they could
meet, the elder Kim died. In the ensuing
e ﬂ‘" o of phsse Lmpesing etfores
I out i i orts
argam the crisis, Washingion needs to
encourage both Koreas 1o stop the propa-
ganda barrage and resnme negotiating.
—-THE NEW YORK TIMES.

Gauging Export Controls

Irzq and other states have used seem-
i izmocuons machine tools and chem-
icals 10 manufacture nuclear and chemni-
cal arms. That is why the Unrited States
and other industrial powers bhave long
songht to restrict the of dual-use

ucts that have civiian applications

t cam also be used in making weapons.

Although such restrictions have barred
sales of less than 0.] percent of all US.
exports, American manufacturers still
chafe at the restraints on trade. Unfortn-
na the House has heeded them and is
considering 2 bill that gocs oo far to ease
the restraints. A bill now before the Sen-
ateA jor o laint of U.S.

meajor complaint exporters is
that while they await license approval,
Joreign competitors can close deals. For
thatreason.itmatl]:l:ssmseforﬁongmss
to set deadlines that expedite licensing
decisions. Bnt the 40-day deadline in the
House bill is too short for the tough cases

now confroating regulators, The Semate
bill'sﬁo-daytﬁ:nodsaemsmoreappropri-
ate, though the Senate might permit even
more time for tough cases that are kicked
up 1o the president to resolve.
American companies are also justified
in complaining about export controls that
the United States alone imposes, putting
them at a competitive disadvaniage. Ex-
port coatrols wark best when other states
mthunaswelLerheHomcmﬂd
it too difficult for the United States
ever {g impose controls unilaterally. Some-
hmﬁtheonlgawayto multilateral
otg::;!;olsis_to v:fthe m::dpamasdqe
restrictions of its own
other coumtries to follow suit.
The Senate is taking the more balanced

undermining the fundamental goal —
curbing weapons proliferation.
— THE NEW YORK TIMES.

Other Comment

Stop Terror With a Wider Peace
_The Axab-Israeli conflict is fading into
e 1 coi e b o 30

cam-
paign fired by Isiamic exireniism. srael
protects itself against terrorism with tgor-
ous preventive measures and with the
threat, and usually the actuality, of fierce
retaliation. But Istacl’s only political hope
maybetoundem;ine[theahunis_ts%iby
whipping away their support or credibility.
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Peace with Syria would be a big step in
this direction. Syria conftrols the move-
ment of many would-be activists, both
secular and Islamic. A number of secular
Tejectionist groups in Damascys are under
its thumb and, by its presence in Lebanon,
Syria has a say over what Hezbollah does.
No less important, Israe needs to help the
Palesiine Liberation ization to
prove that it is not, as both Islamic and
secular rejectionisis scoff, trapped in a
Gaza-Jericho cul-de-sac.

~— The Economist (London).
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c@ribune Israel’s Next Task:

Complete the Peace

By Anthony Lewis

OSTON — Even Israelis who
ase usually skeptical of peace

with Arabs are about the
rapprochement with King Hus-
semn of Jordan. For them he is the
model of a moderate Arab leader.
In that there is much irony.

Israel could have made a deal
Eith King ﬁiussan decades ago.

& was ready to ex peace
and recogaition of chanfsmf“ re-
tern of the territory won from
him in the war of 1967.

47 360, 0 b had mcppinied

ag0, that negotia

yw?fl(m.' g Hussein on behalf of
an earlier Labor govermment and
agreed on retum of the West
Bank_ But the deal foundered on
Jerusalem, he said: The King said
he must get back East Jerusalem,
but the lsraeli : t would
not -] Greater Jerusalem
ithglivdgamdaﬁer]%l

If agreement had been reached
then, the West Bank would be
n;le‘f! by thef.!{.inf,galwday instead
of heading for Palestinian ~
ernments under Yasser ArEtgavi,

under King Hussein's rule, want-
ing to govern themselves; but that
would have been his problem.
An early agreement would also
have left the occupied terdtores
without the numerous Jewish set-

ﬂemmtsthatht
arrengement so di L to nego-

tiate now. Religious zealots bﬁm
lanting settlements in the West
under Labor, before Mepa-

chem Begin formed lsrael’s first

Likud tin 1977,

‘The irony is more than history.
It points to a crucial reality of
[erael’s present situation: To en-
joy the tranquillity it needs with

its neighbors, Tsrael cennot rest -

cn pleasant options like hand-
shakes with King Hussein; it has

Ly
feelings aside 2nd shook
mat’s kand.

The other strategic factor that
drove Mr. Rabin toward last

The Christinn Sclenoe Monlior,
Lor Aagehtes Thaes Syndicyte.

September’s. Declaration of tior

Principles with the PLO was the
desire to minimize fundamental-

(Mr. Arafat,

He also used a new

States and members of the

ican policy.

reconsidered the weight of

ARIS —When President Bill Clinton
was in Europe carfier this month, he
proposed & new and special relationship
between Germany and the United States.
expression, the “Eu-

rcpean Trans-Atlantic Commmunity,” to
describe cooperation between the United

Union, and asked that it be extended to
the Central and East European countries.

These were significant statements be-
cause they come out of a new American
assessment of Europe and they identify a

new Amesi .

Last vear, the Clinton adminjstration
was criticized for its hasty embrace of
Asia and the Pacific Rim. Now it has

By William Pfaff

United States has played in European

office, While previous administrations
viewed any attempt fo create an antono-  Mr.

affairs since the war, Mr, Busheven tried  NATO did carry out several air strikes,

to strengthen the American role by mak-  but Faropean and UN hesitations drasti-  that the

ing NATO into a politico-strategic direc-  cally ir effectiveness. - xoumity

torate for all the Western powers, with In Washington, thiesc events discredit-  at

the European Community and its instite- - ed those who bad -said the Evropean 2

tions subordinated to NATO. . Union was pow mature, the . tions, with
That ended when Bill Clinton came o powers sure of thenselves, of

assumption made in Washington is

L

also considered how

certain

early months of this administration. The

result is a decision for further change.
The Bush administration followed all

its postwar lecessors in giving finm,

burt qualift monmlimpmuniﬁ-

cation. The ification was that there

world affairs and the world economy. It
i Europe reacted to
changes in U.S. policy during the

be no weakening of the leading role the

BOUs n aomy as a threat to  lievethat, since it would have sHowed the tegic entity, there will be no pe. There
NATO, the Clinton admimistration en- United States to and safely will be Boropean ntions, and the-stron- -
dorsed the Franco-German program for  lmit its Furopean role and focus instead - 'gest of them will be Genpany. The new
as  aq integrated European army corps. Mr.  on ic reform. The outcome is the . U.S. policy follows from that. 1
EBurope in  Clinton also gave his toEuropean  new policy, whose initial elements Mr. . The policyleaves open the chance fora
efforts to enlarge the eandlﬁgnsibil- Clinton announiced in Gexmany. integrated Earope, if the Europeans
ities of the Western mion. Germany is the largest and econonical- produce it. But for now the U.S,
Like Mr. Bush, Mr. Clinton called the  ly most powerful i state. Wash-  admimstration has concluded that it will
Yugoslav crisis a European responsibil-  ington therefore i t0 establish an Dot be. Washi has greatly lowered
ity and said the United States would mmm ic partnership i3 assessment of the ibilities the -
back whatever the West Europeans de-  with it. s d to dominate can faaadis, do. -
cided to do about it. When they proved  the European Union and assure that what - - not like this appraisal, or this s they
mc;pableofdemmn_,hesmtSeuemy Washington calls ic mecha- - have only themselves to blame. .
of State Warren Christopher to Earope  nisms™ are built into the evolving struc- International Herald Tribune.
with a proposal for new allied military  tures of European cooperation. S © Los Angeles Tines Syndicaze

Now It’s Waldheim the

ASHINGTON — R is said

that when John Kennedy
was asked how he would an-
nounce that he had picked his
brother to be attorney general, be
replied that he wmﬂdamcpen the
door at 2 A M. and whisper, “It's
Bobby.” In somewhat the same
manner, Joha N had Kurt
‘Waldheim to the Vatican
Eml in Vienna to receive a
papal knighthood Mr. Wald-
hemm, of coarse,

News of the knigh sort of
sauck into the United States, via
the Catholic News Service, and
was confirmed by Roman Catho-
lic authorities in Washi As
it stealth 3§ ¥ Mr.
Waldheim would need to get into
the country, since, ex- dent of
Anstria and former United Na-
Homns secretary-gen
be, be is persona non

His wartime service has long
been in dispute. What is not in

T OKYO — Five years ago, the
Japanese were riding high.
Thbu:st.mcd I. bubblgh;dnotyet
and Japanese indus
mvincible Iz the t;?rmalpl:
actoring  sector, the Japanese
were mentors, and U.S. firms in-
creased their productivity by
adepting Japanese ices to lo-
cal requirements. Today, Ameri-
caa and Japanese firms have in
50me respects traded places,
Ugemm of the m}mssa?ce in
acturing, -
US, mamfacuricg Jepa'spro-
ing appreciation of the yen
the dollar, Japanese busi-
ican busipess practices with re-
newed interest and emulating
soro¢ with interesting results.

Discount stores and catalogue
sales have boomed as Japanese
consumers seek high-quality
products at more reasonable
prices. Daiel. one of the nation's
I chain stores, says it will

to reduce retail prices by 50
perceat over three years,

In industry, reliznce on long-
established suppliers has been
tempered by the need to remain
competitive, Early this year, Mit-
subishi and Honda broke away
from the auto industry’s exclusive
sefiance on Japanese steel sulppli-

Tom

ers o materials
South mml?ujitsu has an-
nounced plans to triple its parts
and material purchases abroad.

‘The prolonged recession is also
forcing a reassessment of key fea-

By Richard Cohen

dispute is that he was an intelli-
gence officer attached to units
that committed atrocities.

In addition, he Lied about his
conducted himself as if he had
nothing to be ashamed of.

Heisthe nification of the
nonentity without whom the Ho-
lo.aust, not 10 meation the mas-
sacres of other would
have been impossible.

for homanitarian
mm{mmrmsm-
emony, , Was so discreet
that it was v
It was held in Vienna, not in

Restructucing has been diffi-

Yet for some, change will be
unavoidable. Little wonder that
there are nearly 50,000 Japancse
students at US. umvasmls and

high-tach manufactusing bas
prompted comsiderable soul-

searching i Japan. -Joumalists,
politicians, bureaucrats and busi-

was the only one who conld bave
anthorized i1, It was asif the P

wanted to have it both ways —
honor Mr. Waldheim and yet not
harm his historic efforts to imp-
prove Vatican-Jewish relations.
- The new honor is hardly a de-
parture for the Vatican Back
when the then president of Aus-

ity, it was joined
only by some Arab and Commu--
nist countries in treating Mr.
Waldheiny as if he were just an-
other head of state. To the Vati-

can, his postwar career seems 1o

be the only tlring that matters. -
11 seems 1o with him that
he should be §

spin off from the t compan
and explore them. Tt has prom-
ised that should thess -eforts

prove successful, it would consid- -

er acquiring shares in the new

" yentures at a huge mardkup. NEC
El'_epoﬂﬂdlyexammnglhepou--__

sector. Wal-Mart Stores recently .
established links with two of Yo~
Qm's supesmarket chaing, Ito-
‘Yokado and Yaohan, to form a
worldwide network

(4 {o
goods. The Japaness= nanies .
will leam fmm.

high-volums, low-cost j
Wal-Mart il beackt Trom t5

. exposure 10 the Japanese retail

ers' inventory coatrol and mer-

" chandise ordering systems.

fgmsunpa.mmmmumdm .

what you might call a Farrakhan

moid — a Jewish-black contro- -
~versy in his-case,’a Jeﬁish-Yati—

can dispute in this one,
- That misses .a much

point. Mr. Waldbeim's lies —as- -
: muc@l_as Loyis Farrakhan's anti-

Semitism — are more relevant to

at the United Nations or service to

..

Thiese ” come in re-
sponsc pressures and
reflect a conviction in

Thaersalessonﬁm'for

- American negotiators. If they fo--

‘cus thelr negotiating cifort on ac-

Knight, Courtesy of a Forgetful Vatican

at Stanford University’s Asia/ Pav
Gfic Research Center. gbcmzrig:
wted this 1o The New York Times,

1894 Gold Conspiracy?
‘NEW YORK — The drain of

from America
ﬂtnﬁamnarchi;?y oo 'mc

. edition:] Cap
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geance as a result of years of agi-
aton against Jews in Polapd
They were typical Polish P
£oms, anti-Jewish riots accom-

dersion by looing s pillzging.

ROME — {Fiom our New York

nng Division 1ed ob

o] P
. ‘:Pﬂl 11 what ‘is behieved: the
. Ialian campajgn
Stia, twenty-five miles narthwest

Civillan massacre of the
in the town of

i wag di

of -
ialy 303, A"WWWW- L

50 far been identified. These

are onl ﬂho‘ﬁeﬂ mas- Coa ;
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—Ira.nonFnday :

the United States over

ol for the economic isola-
m&u"“’
satign, Washmgm
"bhgi:.d by hostility” toward oward

stand taken by the
U States is unfounded and
ible,” the Iranian mis-
51 at the United N]auonswas
as saying. “It aims to
hai‘m!mnsrelalmnsmthuthm-
cqntries.” The Itanian re-

sgpase was reported by Teran

IMr. Christopher urged U5
alies on Thursday to isolate
Tan cconomically because of
its patronage of terrorist
jroups, saying that Hezbollah
and other organizations like it
imust be con

: “Groups like Habollah lbat

llah, based m Lebanon,
of avolvement in bomb attacks
thit week of Israeli and Jewish
tarets in London and the July
18- car-bombing of a Jewish
conmuonity center in Buenos
z}rﬁesthatkilledatleasl%pen—
p

In another development, the

KIM

" polics at Sch:phol Airport :‘
south of -Amsterdam

held four -

arrving for several
hmFﬂWmsmmonlhnt
lr.:gsmlgbtbelmkedtntheal-

mlmdm.bmreleasad

after questioning.
'I'hepolwetheresmdaBnush
“who.had been on 2
 from Landon with
I.hel'ourhadl.oldmembasof
the cabin ¢rew the woman re-
sembled 'a. composite drawing

of a bombing suspect issued
'Brl:lshpohee. (AFPE;uada]g

u Over Informant
James Brooke of The New
Ym’k?hmreporudﬁwnm-
m;;mspu has
te. e over
the credibility: of nﬁfﬂm&:
Mgotamer,

the  Iranian

who teportedly identified four #

Iranian dipioats as the plan-
nersofthcbombmgoftbc]ew—
ish commmunity center.

“The testimony. be gave me
was-of great importance to shed
light on the facts,” the investi-
gating. Juan Josté -Ga-
leano, said of Mr. Motamer, 38.

Argentine diplomats de-
scribed ‘him as a former em-
ployee in the Iranian Foreign
Ministry, coordinating trans-
fers and preparing accredita-
tions for Iramian diplomats.

But the Iranian Em
BunnosAlressmdthatMrMo-
tamer “not only was never a

diplomat, but he was never an

mcd the clt of

bpam Suspects Basques

in General’s

.wamem
MADRID — The army

pohc_yv?aasrgled amsdefmse

long with two
other persons Friday when a car

bomb, behevedtobeﬂlewm]:

least/4 were wounded, 4
seriotsly, police said, in-
chndpg two municipal police

offi¢rs and at least two para- -

m:ha:y le.Gua:dwu-oupers. .

A government esman,
.Galriel del Canto, said the po-
licd “obvionsly” considered
E‘I,\ the prime snspect in the

Slaymg

bombmg. ETA, a Bas:gle- -

age acropym for Basque
fl“omcland Liberty, has of-
ten military oificers in
its 25-year armed campaign for
an mdepe.ndent Basque state.

areafreqmtedbytounslsv:s-
iting the royal palace and the
tal's Hhistoric district. The
is used for ceremo-
nial occasions; Juan Car-
los 1 Lives-ontside of Madrid.
dn‘.l;halastE]‘AacummMa—
was when Brigadier Gener-
al Juan José Hemandez Rovira
was down June 1 as he
1eft his home near Retiro Park.

&aﬂ‘m
of San

Sebastifn.
accusdofbemgapolm
mant. : rRm.r,AP)

- _biltion: wonld establish

Voo Amglhes »\mthﬂ'\c

AMnboy,Mckenmﬂxcholas,MngagmstaDodeﬂhoﬂBodemtthndaymampmﬂhof(}oma.

GOMA: Fleemg Hellish Refugee Camps, Rwandans Begin Trickling Horne

Continoed from Page 1
border to Zaire but now feel betrayed and
abandoned. They now retrace their steps
A s i gt A A
people, moving from t-
mare and death of Goma to the fertile
hillsides of this section of northwestern
Rwanda.
They are willing 1o take their chances
with the rebels now m control of the coun-
try rather than risk almost certain death

‘from humger angd disease in Zaire.

The movement cap still be called a trick-
le, Officials of the aid agency Doctors
Without Borders estimated that 50,000
people had crossed the border to Rwanda
during the last few days —a small fraction
of the estimated 1.1 million Rwardans
who fled to Zaire. The actual number of
returnces may ‘be higher because many

may not pass through the official border
crossn&lbut instead traverse the hills sepa-
e two countries.

But relief workers said the steady wickle
could soon become a flood, with condi-
tions in the squalid Zairian camps showing
only modest improvement. More and more
refugees are gathering the strength to chal-
lenge the deposed, hard-line Hotu govern-
ment, which has mounted a campaign of

ropaganda and intimidation in the refu-

Zaire,

m%pzfned Nations High Commission-
er for Refugees has dropped its position of
neutrality and said it was now “facilitating
and en ing” the refugees 10 return to
Rwanda. A spokesman, Ray Wilkinson,
said he was encouraged by the trickle back,
saying that “the repatriation has, in some
sense, been poing according to plan.™

“We don’t want massive numbers of
people going back at the same time,” he

U'N and relief agency officials said they
word of the returnees” experience
would filter back to the camps: that the
Rwanda Patriotic Front guerrillas who
havemkcnchargeoflheco:nhuyar?nlgt
set on vengeance against civilians of the
Hutu majority. Miliuas backed by the for-
mer Hutu government in Kigali are
blamed for the vast majority of an estimat-
ed half-million killings during 2 genocidal
bloodbath that began April 6.

Relief workers say thal many thousands
more Hutu, perhaps most, want 1o go
home but have been frightened by former
government officials who warn that the
Tutst rulers will exact gruesome ven-

geance.

CRIME: Congressional Negotiators Back $30.2 Billion Anti-Crime Bill

" Continged from Page 1
ing illegal immigrants who
comumit crimes, a political and

#ﬁl issue in ifornia .and
orida. :

About $73 billion for pre-
vention programs would go to
youth recreation, employment,

anti-gang and
treatment. An additional 31

andl

“drug courts” that woold pro-
vide treatment and moaitor
first-time, nonviolent drug of-
fmdus.

The ban on 19 specific as-
sault weapons, copycat models

so-called Brady law, wh;;h re-
vires a wai for
ﬁandgun purchaunsis pert
People wha buy back their
guns from pawn shops were ex-
:gﬁ:ted_fmm the waiting period
background check to pla-
cate the chairman of the Houvse
Judiciary Committee. Jack
Brooks, a Texas Democrat who
is 2 member of the Naional

the ban.

acity gun
cost of relaxing

ton qu_t reported.
State lawmakers

Rifle Association and opposed

B States Wary of Bill

State legislators from across
the country reacted warily 10
the bill, some saying they would
couasider optirig oat of the $30.2
billion package, The Washing-

TS meelng
New Orleans said the bill in-
truded on states’ rights and
passed along unacceptable
costs for addittonal police offi-

cers and prisons. They de-
scribed the bill as an emotional
reaction by Congress to the
public outcry over violemt
crime, saying it ignored the
long-range impact on state bud-

“We i'ele,ll angrss is acting
irresponst vy trymg (o act
like a kmg.hl on a whxgte horse
and is mvallerly pumng the
costs on the states,” said Robert
T. Connor, 2 Republican state
senator from Delaware and the
president of the National Con-
ference of State Legislatures.

Compuied by Ohr Swaff From Dispatches

LAGOS — Negotiations 1o
end a suike by oil workers
pressing for democracy were
postponed Friday. and violent
protesis continued for a [lifth
day against Nipena's military
government

Officials said a meeting be-
tween oil-dindustry unions and
the government could not take
place because the parties were
not ready, and would be held on
Monday insiead. It was the sec-
ongd postponement of the week.

The workers walked off the

job about five wegks ago in sup-

port of Moshood K.O. Abiola.
who is presumed to have won
the June 1993 presidential elec-
lion that was voided by the mil-
ll.a.r_y

Chief Abiola was arrested
last month, and his detention
has thrown the country into
economic and political crisis.

One of the ¢il unions said
Friday that it would not iake
part in the talks while Chief
Abiola remained in detention.

The union also said i1 wonld
stay away from the Lalks to pro-
test the killing of two demon-
strators by security forces on
Thursday outside a courthouse
where Chief Abiola has been on

% With Nigeria Rulers

trial for treason. The trial is to
resume next week.

The strike in the key oil in-
dustry has brought Nigeria's
commercial life 1o a virtual halt.

Riots and protests continued
for a fifth day Friday in cities
and suburbs around Lagos. Ni-
2eria’s largest cily and the cen-
ter of opposition to the military
government of General Sani
Abacha

Thousands of rioters erecied
street barricades and burned
tires in a university town just
outside Lapos, while the police
rasponded witl tear gas.

The Guardian newspaper in
Lagos reported that protesters
ib_nearby Shapamu attacked a
prison late Thursday and Freed
all 200 inmates.

The riots Friday followed
fierce protests in Abuja, the
capital, and in Lagos on Thurs-
day, when the Reverend Jesse
L. Jackson led a U.S. delegation
on a mission to persuade Gen-
eral Abacha to retum Nigeria to
democracy. Mr. Jackson left the
country on Friday.

The Guardian repon.ed that
one of the two protesters killed
m Lagos on Thursday was Deji
Giwa, the head of a prominent
human-rights coalition. (4P,

Reuters)

RWANDA: US. to Send Troops

Continued from Page 1

Front, already have fled to the
Gorna region of Zaire, north of
Lake Kivu,

Mr. Hansen said UN efforts
to replace the French with a
5,500-man force were proceed-
ing “painfully” slowly. and it
wonld take 2 miracle io have a
sizable number of troops in
place before France completed
its withdrawal. He called it “im-
perative™ for the international
community to act swiftly to pre-
vent the flight of the 1.6 million
people in the security zone.

They would swell the 560,000
to 600,000 refugees already in
the Bukavu and Uvira regions
of Zaire south of Lake Kivn,
and streich international aid ca-
pacity beyond 1be breaking
point. Cases of cholera already
bave been reported a1 Bukavu.

In Washington, Mr. Clinton
asked Congress on Friday to
approve 3320 million of exira
aid, bringing the total U.S. con-
tribution to the humanitarian
effort to nearly $500 million
since April.

M. Balladur said his govern-
ment was determined to com-
plete the withdrawal by Ang.
21, when its UN mandate ex-
pires. Officials in Paris said that

if France gave any hint it was
prepared to extend ils opera-
tion, there would be no pressure
on other countries io contribute
troops to a UN force. “We will
ensure that everything is done
with advance notice and the

necessary handover periods,”
Mr. Balladur said.

France launched Operation
Turquoise on June 23, describ-
ing it as purely humanitariar, It
set up the security zone July 4 as
the Patriotic Front launched its
final assault on povernment
forces, and warned it would
open fire if the front’s forces
tried 1o penetrate the zone.

The French received no sup-
port at the time, either [rom
their European partners or
from African countries. The Pa-
trotic Front accused France,
which had armed and assisted
the defeated government, of
protecting Hutu mass murder-
ers responsible for the death of
hundreds of thousands of
Rwandans, most of them Tuisi.

Operation Turquoise in-
volves about 2,500 men in
Rwanda and eastern’ Zaire. Mr.
Balladur said some troops
might remain in Zaire after the
pullout from Rwands “il we are
asked and if we wish."

J’

UN Envoy
beeks Serb

Concessmns |

The Associated Press -
* SARAJEVO, Bosnia-Herze-

— With new snti-Serbi- .

an sanctions looming, a United
Nations envoy made a last-

diich effon.Fndaymeasethc :

" . Bosnian Serbs’

of Sarajevo and head off a
threat to cripple UN operations

in the country. .
The mission by the L
resentative, Sergio De M:g
came as the fGve nations spon-
soring a pew international
peacephnpuepnrudforafor—
ministers”

mdp |.heq backers in Serbia with

- harsher mncnons for balking at

1)

. of .

posed ast and present Yu-
* goslav mgubm in efforts to

limit tje war.

Tutsi Hand Seen in Leader’s Death

Danllo K.nmml:l k:nul.

thchunopsmwmgfonmpm'wholndﬁredforabomﬂnﬂhmmSmemanday There were no casualties.

A Rman -deputy . fomgn
nnmsterVitahI Chlnhn.sud

arms em
NATOmrsm‘kesonBosmm

InSm%lmaUNspokes-

M. DeMeIlowuﬂdn'avelto

the Bosnian Subs‘ headguar-
ters in Pale to discuss their
threat to bar all UN movement
in the territory they hold start-

ing Saturday unless a prisomer
exchange

The Muslim-led. Bosnian
government, although agreeing,
m principle to the prisoner
swap, | has tusisted that the Serbs

firmt provide information on
thousands of missing civilians.
M:ﬂ?esl\;glsloalsoplanaeedw

e to so-

ﬁ:& Blue Routere:.fnpt?Sa:mo-
vo. For the last four months it
had been open to commemal
waffic, allowing ample food
lies to reach the city. The

was closed Wednesday, mi

and Sarajevo now is without
any incoming food.

Peter Kessler, a spokesman
for the UN High Commissioner
for Refugees, said (he UN air-
lift into Sarajevo, suspended
last week because of di-
rected against UN planes,

might resume next week.

M )SCOW: Fall ofRussm s Mtyor Investment Conwcy Shakes Millions of New Capitalists

from Page 1 "
end.” Mr. Dubinin sai
That is because MMM, the
P ive and
e pation's many
funs, was built on sand, with
freqient television messages

' .lhl became as well known bere

'_Sam

oca-Cola_or Pepsi-Cola

: ar:hrnerc:als in the United

t has called

M a classic pyramd
e hssoanngswc prices

S B e
. ,rowmg pambers ot‘ people
* ported no earnings, earnings, revealed no
jnvestments ﬂnd no

financial strategy. It had no

necd for all that. -

. Russian capitalism has re-
mained almost wholly unregu-
lated. Unlike- most Wesm
ountrics, where earnings
rwmuwmava'ia’tsblemahng:;
newspaper, this country

:Jn.t?losl. no such pnbhshed infor-
mation.

To many people, that did not
matier. m ‘g’ter repeated
warmings governgent,
and after President Boris N.
Yeitsin declared at a natiooally
televised press conference last

month that he had certainly

pever invested in MMM, nor-

ma pecple kept buyng ., a-

crﬂﬂns
“Thisisa

and thieves,” complained

by promises of evez-in-
stock .
tof Hars .

Monya S. Yaliknova, as she
stood along with 10,000 others
outside the MMM headquar-
ters in southern Moscow, “They
are attacking one company be-
canse it was ablel.omakepeo-
ph'Ihm.summ:;‘tll the confu-
p
sion that has affected so many
investors in thie new Russian

economy, she added: “Anyway,

" #f there was a problem the gov-

ernment should have sicpped in

and done something about 1"
It mayhave 10 mow. MMM 5TPTISE

has 50 ipvestors — the

Economists said that despite

many soveroment 2| over
the last’ moath, buyers of

ialin, an economist. “The
ernment will also suifer t‘rom
this crists, despite all its warn-

MMM should beware, it would ings.

})e very h;d;fﬁcult for thlge Yellitmn
eadership to ignore phight
of millions who have lost lhggr
savings, perhaps along with
their belief in e free marker
system.

They said the most damaging
effect 1t conld have would be to
turn le away from free en-

ore they have had
time to Iearn the meaning of
risk and reward.

“MMM's collapse will cer-
1ainly undermine people’s con-
fidence in the market economy
in general,” said Stapislav Sha-

The cgisis began 1o evolve last
week when the Finance Minis-
try issued a stern warning about
m::estmnable stock of

and other companics
springing up across the country.

Tax inspectors fined the com-
pany 50 billion rubles, closed
20 said ypres
and sai t the company pres-
1dt, SﬂrgmMa lﬁ was u'y-

Mavrody bad suggested he
would declare bankruptcy if the
avthoritics did aot stop “ha-
rassing™ him_

By Joseph Fitchett
Internanonal Herald Trifune

PARIS — Conspicuously missing in West-
ern officials’ accounts of Rwanda’s tragedy
has been any explanation of who touched oﬂ'
the mayhem by shooting down the airplane

the head of state, Major General
Juvénal Habyarimana.

A Parisn aper, Libération, said Friday
that its own investigation pointed to the
Rwanda Patriotic Front, the movement of the
Tutsi cthnic minority that has now taken
power in Rwanda.

Only the Tutst guerrilla movement had the
mili experience and the hand-held mis-
siles of the type used in the April 6 operation.
the paper concluded. It quoted witnesses say-
ing that Tuesi leaders had discussed “elimi-
nating” the moderate Rwandan leader.

The auack, probably intended to derail a
power-sharing agreement among Rwanda’s
ethnic and political factions, triggered a na-
tionwide bloodbath. It gave the opportunity
for well-organized Tutsi forces to swecg aside
the ruling Hutu majority, with Fran
it was morally unable Lo intervene agamsl.
Tutsi fighting to save their own people, the
paper said.

When queried about the circumstances of
the aircraft downing, French and other Wesl-
ern officials have consistently declined to
comment, saying that recriminations wers
pointless in such a tragedy.

With death lists circulating openly for
months, the killing got under way immediate-
ly after the president’s assassination, un-
checked by an apparently ill-prepared UN
force there.

SWIM: Long, Hot Summer for the Wide, Cold Channel

Continped from Page 1

noit, 31, 2 compuler engineer at Hewlet: Pack-
ard.Thetopsmmmer Alison Streeter, 30. is a
London currency trader. Their friends think
aremad. No without pain may be an athletic
cliché these days but any sport in which l:i-
tors are grateful for the warmth provided

flimsy rubber bathing cap and stand 10 win hu]e
more than a vellum certificate for which they
must fork out £65 (about $100) is, in Ben's

words, un peu bizarre.

'With 24 crossings, Alison is the CSA’s Queen
of the Channel and plans three or four swims this
summer, one a nonstop round-trip. A friend!
and efficient furnace at 5 feet 3 and 161 poun
(1.6 meters and 73 kilos). she keeps open house
with her :.ramer—mol.her, Freda,in . likes to
see other swimmiers succeed and will undoubted-
isoon take over the title of King of the Channel.

¢ present king, Michael Reed, with 31 cross-
ings, not having swum in recent althou;
he is said to have resumed Lo keep his
utIe. “Tt's just putting off the inevitable,” Ahson

m?m&” e crossing,but Einks this was s
triple crossing but was as
much for having raised £85,000 for charity as for
swimrning. While the Bombay and Australian
press have been fussing over Rihen and the Van
Wisses and Mike Oram claims that an American
with a successful swim on his CV is assured of a
job, in England, he says, no one cares.

“1 inford Chsistic runs for 30 seconds and iy
on television and is 2 millionaire and if you said
Alison Streeter no one would know.”

On a recent sunny Saturday, semior citizens
were basking on the beach, toddlers were lesting
the waters by the shore, and channel swimmers
were doing 4-hour 10 8-hour practice swims in
their spatulate crawl, coming in for hourly swigs
of & iasieiess carbobydrate drink called Maxim.

The CSA adviges swimmers to buy Channel
Grease at Boots in Dover against the cold but,
while it helps against chafing and jellyfish st
the only real protection against the cold, they
say, is fat R:Kms little pot belly is admired,
Ben’s incipieat spare tire praised. Channel swim-
ming is the one sport in which women. with their

mghe_rl_geropomon of body fat, have an advan-
Penny Lee Dean’s stunning
1978 speed record of 7 hours 40 minutes remains

they unbeaten.

With its sudden winds and maverick tides, the
chanoel is a mystery even to Mike Oram, who
charts his swimmers® courses by computer. Ali-
son reckons that in the 60-day season there are
usually only 16 to 30 swimmable days and that
may change in mid-swim. Because the chanmel is
so fearsome, swimmers compete more with it
than with each other. “It’s such a friendly sport.
that's why I love iL,” Alison says.

Swimmers pet hooked even, and sometimes
especially, when they fail. On the beach. Cliff
Golding was mixing Maxim and ruoning errands
and going in 10 practice for a swim be won't
make. He has failed five times in three years and
has moved from Oxford o near Dover, but in his
realistic moments he calls himself an ex-

gh swimmer,

“1 think onice you decide 10 swim the channel it
takes over your life. If you succeed, then you are
free to choose whether o do it again. If you don’t
succeed, you are enslaved. You are only released
when you get across.”

To ge1 across is a dream and thus pleasant,
says Ben, who looks at the fish and gulls. Alison
does not. To ease boredom, Ben sets his mind 10
hourly imaginary tasks, such as redecorating his
bouse. Alison gets the latest currency rates over
the pilot’s radio (she thinks the dollar will meke 2
comeback contingent on the Fed). Her mother,
Freda, may be the top trainer but Freda says
there is no ideal way to train.
thing ot (hey 1 ogag b 6. 1 st hrow i 3

t re to do, I just ita
them because whmgoﬁ'}m out thlere the channel
will throw it at them.”

Even when the channel looks good, it isn’t. On
that sunny Saturday, onl where the swimmers
were the water was 12 degrees centi-
grade {54 degrees Fahrenbeit). “1t reminds me of
the south of France.” a sunbathing Australizn
,}ournahSt said 10 Tammy when Tammy broke

or &

“It doesn't remind me of that,” said Tammy.
“That’s for sure.”
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Market Nears Paralysis

A Japanese Mapp

lethorpe

ARCHITECTURAL ASSOCIATION
SCHOOL OF ARCHITECTURE

LONDON

The Architectutal Association seeks a new Chairman from Summer
1955. Applicants are invited to notify the Association of their interest.
They should consider the future of architectural education and the
refationship between the Chairmen and constituent parts of the A.A.

The appointment will be made following presentations by shorlisted
candidates to the school community (stall and students} and will be
by election. This process will take place in the early part of 1995.

Expression of interest should be sent, by Tuesday, 27th. September,
to The Secretary, The Architectural Association School of
Architecture, 34-36 Bedford Square, London WC1B 3ES.

Applicants will receive appropriate documeniation.

1994,
30th Anniversary
of the Fondation Maeght

Georges Braque

5 July - 15 October 1994

FONDATION MAEGHT

00570 saint-Paul, France

Tel.: (33) 93 32 81 63 - Fax: (33) 93 32 53 22

32-37 Vernon Boulevard
Long Island City,
New York 11106

The isamu

noguchi

garden
museum

Wednesdays, Satnrdays and Sunday s

LTAM-6PM April througel doveniber
Orver 30 works by Tsamu Sozuachi on
display in 12 galleries and ascafpture

wirden

For transportation information: (718) 204-7088
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Arp, Brancusi, Matisse, Giacometii, Albers, Bill, Lohse,
Glarner, Rothko, Newman, Stella, Kelly, Lichtenstein,
Marden, Ryman, Johns and others

ART, Basel, June 15-20:
20th CENTURY CLASSICS

GALERIE BEYELER
Biumleingasse 9 - Basel/Switzerland
Tel. + 4161 2725412 -

Fax : +4161 271 96 91
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Lyonel Feininger
Walercolors, Graphic Works, Drauings
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Spink
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English Pzintings and Watercolours

“Textiles - Medals - Militaria
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SPINK & SON LTD. 5.0 & TRING ST
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505-898-5058
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To our readers in France |
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Just cofl us today at 05437437

AUCTION SALES

man resistance o the Nazis. The show was
produced and paid for by the Bonn gov-
emment. It even has the of approval
of the library, a federal institution. The
Germans couldn’t have been more pleased.

But Lbrary staffers trade worried whis-

ﬁ_grs:lsthisexhibitamistake?ﬂasthe '

rary allowed its gaflery to be usurped by

a foreign ent intent on rewriting
thepast?'mt to let Germany use a-
federal mstitution 10 push a highly contro-
versial vexsion of history — that a relative
handful of imsuccessfol resi

resisters paved the .

way for West German ?

“Against Hitler: German Resistance to
National Socialism, 1933-1945,” running
through Sept. 2 at the library’s Madison
Gallery, is a series of snapshots of “the

seums
80

.sial. Ever since she ‘heard about te
ides, it had attracted an nnusaal amomnt §

'Iheym]:sted Ii duplo?-ﬁau,h:sto-i" Mh o
in'the Campaign.’ locating a -gallery with only N
leadumewasboundtobe(hf.ﬁ- T

} . W nmchosh:mrgd-bg_ht .
iced Too High to Sell e i m S 1
More and More Works Priced Too High to Se P OKYO = A o, - s e s gde oy of
. .pndgy.manwx acar~ ... % X | : z : i
. . . : s ¥ 5 interesied in L
International Herald Tribune chances of obtaining a large- side museums. 1t now holds the ) . toonish f?“‘%'@n;lq- 2, e oaly of phe teking
ONDON — Slowly, size relief from the Palace of record for any collage. m mpoushngh, L nnshndsof gﬂs and picturs of
the art market js edg- Ashurnasirpal 11 such as this  The same reflex could be ob- nhmnidﬂ'-of"rwémm iz e Tfe -
ing toward a price lev- arc next to nil . served in Old Masters where - SOK SCETE. - - comiid After graduating from Ciiba .
¢ so dizyingly high  This new awareness thatin a - “difficulc” subjects also set re- But armed with. thres cam. .- g University, Araki joited e
that paralysis is threatenig.  rapidly depleted market there  cords, Large-size Aelbert Cuyps | o Assietants and bt e - Dentsu, Jipan's Jargest advr-
As the ancti cachics WOO'L be a next time exp in excellent condition are not cras, two assistanes and what he Je By day be phac:
: e with he o exusordinary heights 0 easily obiainable these days. claims to be 2 voracious sexnal m“‘" - mdpt?:
i comvmiona end i i Yo 0 e T Coaming e Al s, e Skt o posdtigruog o
I0ke to gwell on the s tow rising, They uscd io be f&- - mals™ is a strange picaxe with e and SAM ot oy oy into the company’s photo s
! tod:;l on hglamomus garded as the small fry of Art  African animals strewn about a and love - P gay bars. © :;os pursued his mterestin
side of sales, such as record Ty capial A, This bias 5p- very European-looking land- eyt A I mude phOWS.
E“‘?‘*‘- Fymﬁ':m’m hi?;ﬁ peared 1o te on Dec. 4 geape. Specialists have shown provocative. and, pre- . e
mmp{v%rksfaiﬁi In Monte Carlo when a silver iha; the leopard cubs in the sumably. 2 Grill. . His big break came m ks
prlc]rpomopld Ay I.%n:: chandelier made for the House  forepround were painted by Ja- _Araki’s. critics- ¢all him a uﬂy‘ms,aﬂ_.ﬂ'hlsmull:okl
pos d"s"s‘,';@;{inb“““mma;ism of Hannover by the goldsmith oo, Gerritsz, father of Ael kinky . By his awn ac- o narrative tam. “Tn the
muf Hici gitself out of Balthassar-Friedrich Behrens The composite work, neverthe- mm h:s» is oo fond of flash_ carly 1970s documentary: pho-
thema.rke‘l.p — less, becanie the most expensive t his photographs touch a tography was praised for its )
. SQOUREN MELIKIAN ever by Cuyp & Cuyp a £4.4 ; WW“P; al:il:tsrwli'_etﬂ%.lﬂﬁtf"ﬁ-ﬂ=l -
At first glance, things look million. A telling sign of the 2 k ?Oﬂftrwhﬂ'eﬂ; «Bat I have atways feit]thm pilfs
%MEMA“EUS‘ 1993 to July  afyer o design by Wiliam Kent  current art penury is the fight mmmmywm photographty has to be ol
994; Sotheby’s worldwide al; climbed to 19.98 milliop francs that pitched one New York .meﬁc discussed. f and mlggmve in order ¥ _
sales at suction totaled £319 (g3 75 milion). Christie's can dealer, Herman Shickman, e e Americia - .. effective. - i
million ($1.38 billion). Chris- 15 hoast a world record for  against four dealers who joined P Rob“‘thé P?em Nobuwvoshi Araki. “Every houschold has atjeast
tie’s sales added up o £781 mil-  civer. Distinguished as it may forces and outbid him on July 6 & * il ! ‘?_b'ﬂ’?-’ one book of -
too P bl by L e e S e L S - ) et oty T = oy o o
vious seasop and for Chistie’s Hmulpertm g it:l;ailh;m%l; ﬁ‘,’l;"’; Andrea Solario’s Christ sold for 4.9 million francs. taste. Flis is a of naked yine; e lias tumed alove of the  3345- S :
é}monwli'ol’m;;:iﬁﬁms- do with the financial outconie. ;l;‘scet:rem set adﬂrfc:ﬂc: ' theceilmg.ofsed?mveschool— m\;ﬂd of];fse_ o a - gﬁkﬂmp{i’; L R
Indeed, the desire to buy bas _ There was no such glamorizer for “Christ as the down the scale. These are even ist and Modem master sales, it Siis i theirunfforms; of paint- . Arakki has also beenl embracod B“th:mostpnvate pic
never been 5o obvious, nor so gstﬁ:eblueﬂdwmmporgam . Constant Man of Sor-  mare important for ganging the hovered between 28 percent adi;arhogfsa?dof as A respx artIstbothde: - Ieonldthmkd"tgg T
widely spread across the entire from the workshop set up  rows” by Andrea Solarioin Par-  pyllishness of the market than “and 49 t in London this . 10PIess, dancers; of twenty. pan wnd overseas. He was blished a book documentng | -
artistic What is per. in Florence in the late 16t cen- is, at Drouot, on June 27. The the big numbers. When Chris- sesson. On July 5, whea Chris-  S0Rething women who axe past subject of an scclaimed setro- i with his wfe,
haps most striking this past sea~  fury “"“W;SG”“.I b Paris for bust of Jesus, hands tied, with (ie's sold its extraordinary tie's sold its marwhal horn so thelr prime. v W“““.%m Yoko, in 1571 Tilled “Sent |,
son is the highly T o _million - d‘.'°Psd°f b“-"?dfa"d 1ears MU~  caryed narwhal horn of the 12th  brilliantly, 57 perceot of the _country wher °lmmﬂ‘]’ um in Tokyo last fall, mental Journey,™ the straigh-
character of art calegories in b7 B o Moy g 0“.35 ace, is painted ooty for £441,500 on July 5, other Works of Art™  £0d6, instiuted in e Defcaturedin 2 MM BPADCS  gorymed account of their expel- |
which records were set. Pma:h 4 onskil]eﬁ onpax_le]mefaq:ruqemastely no one bothered very much remsined unsold. Two days lat- mbaps..usual_h”n:agu “m pho%y survey t ence t i the fin
No one would have dared 1o 5 001 €ven the highly seTiett and a jeweler’s attention 10 it about the wooden reilef of a er at Sotheby’s, the proportion Do That o o8 oo 24 his o Lt uited Statcs, Comada  stical of his career.
prodict that a Grock vase would - 02T 3" (5¢ cich would be morthern influence. The pictre  Uoo4 Pird aod amouse gobbling was 60 perocnt oer. Eafier this yoar Hisak aegeles on the aliey cironitin __ The book features photos ¢
ever dimb to £2.2 million. Nt cyc the most ive piece was probably painted around = c8es Which hesculptor from 5 resistance movement Motoo, the director of the Up- Furopeandthe U.S. ~ * - his wife looking bored on th
even the splendor of the piece, e "5 the world, multi- 1510 Y the Cambrai, Aubert Parent, inst overestimation is begin- ‘scale Parco gallery in Tokyo, s work 3 fash- bullet train;. looking less tha ~—
typical of the site of Camre in S BOTERR IS TR oy ELD Terauin o Solarto pas  C2rved ip 1794, AL £14950, it Soog 1o spread. On July & &t wes fmprsoned for slmoss & icashle for b iboq breaking claiedin a less than clegant ho
Etruria in the late 6th cenrury PPing s mga estmaic by it Eric Torquin, Mo Soletio ba® mulgplied its high estiate Soghepys' the syndicate that w%mmm““w|u 4 o
B.C. which came up &t SOtk icihood of finding snother two decades which is hailly Tore LA 6K thmes bid on 1h¢ resord Cayp did not  doemed 10 bo obscene GAtAIORs for 315 frank pestrayal of Go, thecamers. It culminstas with .
g?yt’;’ecm ﬁmguw ope is nil. Of the 72 surviving surp:isingconcemingapainé This upward pressure on R s ;‘Sﬁni life by Rachel of his work. (The catalog m .- . What saves’ s fewdiscrest images lhul_exp!us s
tion, would have justified such '.’ﬁ‘;‘,’f‘éie""‘ ‘hedeoora:le%p' s “h“-ep."“’l,nm’m’sm‘-m-d’d by Be Eager to please vegld?;s came Buﬁmm:’t Out for an mage of a bound; th i The . st wd o
optimism. It held the record for thmformilmpattms inml.he D"i,‘fhm'-’;nmﬁfoﬁ“% gﬁ;’d‘mm}'bﬁﬁmm mo,owand petered out at nnkedmw::mnthu x m-mw:::m of his Nfe. . Argki reissued and A
any antiquity until July 7whena  nfopqerier style. All are in mu- e tings. Bruno Mdssnefythg higher estimates enbance their £650,000 without any response. the same page asa of the . ing the nndes are i in 1991 after His wifs * . |
fragmentary low relief o) and this one is the finest. %uﬂdlda]ﬂmuchadmimhby goods, departmental heads des-  After the sale, the syndicate ne- and empress in movmn- «of Tokyo street scencs,” Lhe bk ed his fvorite |
of the 9th cenmuy B.C. dis- co for his cye, said in an perate to find art for sale set agtiazed the still life at the i . mﬁ . {whO remain « hor .l‘lj s
. lodged it to the tune of £7.7 The last-chance mood worked  jpiemiew that he simply had to thexqmcream%lznzuhehghst equivalent of an £880,000 bid. m%ud, op-ins with the-law ap of I ol '&dmﬁhtbmu-inlmﬂemd - )
million, this time at Christie’s.  wonders this season when it pove it The price was $4.9 mil- ble level work of art The “estimate on request” ex- have only foeled Araki's ot of the sky:For Arakl “pho~ Lo g ‘“’t’ ;
According to London trade came to painting. On Nov. 3.18  pon francs P ' mes a gamble, and one that geeded £] million, a source said.  lari ing him to the swa- lséosdyﬁﬂx; sl 3 “—’u: :
sources, the relief was bought New York, it belped “La Vis,” a ) ) is often lost. : That day 36.5 percent of the tusof cult hero. Withmore than ‘%m ek Al o of his career. - . |
for the Shumei family in Japan large-size collage of cutouts  These records achieved at  The proportion of items fail- picrures offered found no t2k- 90 collections of . his declaration of what Fam™ high point of :
which has been building up a made by Matisse when he could - stratosphesic financial altitude  ing to sell is reaching levels that - ers. The system bas to change. ‘Eubhshed since 1970,  Arak¥s faschnation with-To- ~~ - . — L
m_a:]hor collection of antiquities 0o longer paint climb to $13.7 are matched by hosts of mini- threaten the credibility of the It has become too ambitious with clienrs that run- the kyo's sex culture hasits roots i ' :Garal Exfy is @ Tokvebased - <
with the intention of opening 2 million at Sotheby’s. No other records or extremely high prices  auction system as well as its and too with 00 lit- gamut from Japan Railways to his carty dilldhood. The sdo of - freeiamce josamalist who vectal. -1 — -
privately run museumn. The collage of this size remains out- within their own range, lower financial health. At Impression- tle to feed into itself. . a a Tapanisé Gog makes, HE g er B p-Camriey T
ART EXHIBITIONS ' : . T e T ST el L T T —
o In Washington, Resistance and. Resistance |
Marc Fisher other Germany,” the lnmdreds of militaty - 0 ' iading him 10 revers his
Summer 1994 : Eimpﬁ‘ssﬂ?, cers, labor activists, commmuists, Jews  decision to-decie the exhibitin. T
: and everyday Germans who sought some- Tl Hbrary has pet together shows Yith 'ﬂl
DREAM OF THE ABSOLUTE ASHINGTON — Afier bow tosiand upto e Ned g, . Losign govemens bl bt '
a 3 .
. , . fﬁsonﬁ?an;fbfmlwwsg —hgvyonmvimﬂrquiﬁ,somm . Irene Burnham, who izes exhyi-
Malevich, Mondrian, van Doesburg, Kandinsky, Klee, ineton its own exhibit on Ger- of a chore to get through. There are dra-  tions for d:eﬁl:'tzy, saysmsl‘: knew e
£ resistatice show controve-

its years in advance,
a few

opening had

CAPONE:

By Laurence Bergreen. 701 fouph
pages. $30. Simon & Schuster.  Chi
Richard Gid Powers

ANTIQUES i

[ORIENTAL ANTIQUES]

ciisonms,
(1481 contur iheough 198 ooy |
FLYSNQ CRANES ANTIQUES, LTD. |

1650 Second Avenus, |
Now York. N.Y. 10022 {

Tt (2122234900 - Froc (2120234801 .

]nbl 7 -Hugy-.ﬁ_‘zz |

Yolanthe - Gilberr & Sullivan -

‘Ariadne anf Naxos - Richard Srrsus
Uliicoronazione di Poppea - Monweverts ||
It Barbiere di Siviglia - Rossigi - {{|

607-547-2255  Bax 191 - Cosperseavia, NY 13326

F 4

Ja

o

LTI -

RCIE T PR SO PP Y S
‘

]
on'g'-' '
b

<7 Linweshle sudios, -
465, Haltersea 'ack Riagl; -
s JAmlon SWL L LR, England

" Memdxr Pubdlichors Asarcition.




International Herald 'ﬁz’buﬁe,

aturday-Sunday, July 30-31, 1

15

Page 7

Japanese
| Vow Push

THE TRIB INDEX. 11433

International Herald Tribune Warld Stock index ©, composed of
countrias i

Eg% internalionally investable stocks.from 25

loombery Business News. Jan. 1, 1982 = 100.

On Trade
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Of Dispute’s End

TOKYO — Japan on Friday
said it would strive to settle a
trade dispute with the United
States and Fimance Minister
keeponta]hngeven a
deadline passed without agree-
meat. :

“I'm hoping the talks will be
concluded,” he said, “but even
if there were no accord, we
would continue to seek one”

Currency market hopes for a
deal on greater access to Ja-

150

’s government procurement
mkethelpedboosttbedoﬂa:
above 100 yen in New York on

Thursday and Friday, the first
time in a month that level has

s vy e
nor very pessimistic,”

for International Trade and In-
dustry Ryutaro Hashimoto

Prev. % - Al

Tokyo wmedia reporis said
Japanese negotiators now in
WWforhst—ditghmlks
woual 'er & compromise pro-
posal but officials were silent
op the contents.

Washml' ﬁn has set a July 31
%md]ine decidi.n;g whether
'okyo’s procedures for govern-
ment dtdt of medical
equipment and 1clecommumica-
Deputy US. Trade Repre-
sentative Chalr:lm Barshefsky
met qu Manister
%ada_ 'I%yn‘;{n'ﬂ%umdayin

before more sutb-
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ECONOMIC SCENE

Working Abroad; at Home

By Sarah Veal
Special to the Herald Tribtme - .
ENEVA: — The position of guest
workers is slways ambivalent. In a

an institution, such as
any change in ¢he position makes waves.

The usual image of the guest worker is that

of the 1970s film comedy “Bread and Choco-
late,” in which an alian laborer leaves be-

hind family and friends to seck work ix the -

rich country 10 the north. Co
But now a new kind of guest woeker is on
the scene. Small in number —fewer than 100
— but these workess have nevertheless star-
tled the Swiss both by theifr high tech domain,

co ummdthdrmmﬂfdmﬁqim'

ir presence is only the tip of
‘or every Indian computer specialist
£Swiu.erlmd, 10 or more are back in India
working on the same project. D
With unemploymeaot at its highest since the
1930s and with & general uneasiness about
iss competitiveness, the revelation that the

ibili ,lowcostaﬁ_da i
mm?smsnomsermtwdm

An additional one is that the Swiss have
ected education in fer science.
“Swirzerland has suff for a number of

lack of compuies scientists,” said
MC{SI?;M director of Unicible in. Lau-
sanne. “When therustof&:mpgwasm

"Sus,wemetainingpegpleforthebanldng

jonal Swiss banks, was set up fo convert the
Eauindividualmmpuwrsystecnstoonenew
system. The difficulty was to find Swiss com-
puter scientists qualified and willing to take
on what Mr. Randin describes as a “yvery
specialized,

. Indians have been only too happy to take
%p!hebmdm.Fonhzlndianmdusmalgmnt

ta b
[31a group

tablished in 1968, has carried out projects in
more than 40 comntries. :
muadiﬁonan&smginsdmemdmme-
- matics, while

ensures aﬂ::e lmonnousofpool of r. Also,
English, angrage oi COMPULET SCIENCE, 15
India’s unofficial national language. -

been most visible in the vast SECOM project,
a joint venture between SEGA (Swiss i

& -
M Corp. %m- International Securities Set-
tlements) 1o create a link-up for secorities and
cross-border settlements.

A pilot operal
" final fomctions will be added
this year. Some find it ironic
designed to give the world-class Swiss finam-
cial center a com)
pat op its feet by

and anslysts in the *70s and

-Unicible, a joint venture among four re-

tedious and thankless™ task.
As a resuylt, Unicible hired out the work:
ipht Indians were assigned to Lausanne, with
more working in Madras

computer science was a natural
ion. Tata Coonsulting Services, es-

country’s vast ion

In Switzeriand, Indjan guest workexs have

Securi-
Organization) and Intersetile

tion since October, SECOM’s
October of
a project

b e i b
adven fist being

By Conrad de Aenlle
Intermarionad Merald Frbune
PARIS — If Telefonica de Espana reaches
agreement t6 sell & larpe piece of its intema-
g;::sh mpho::n in talks m“cgucligs Corp., the
i monopoly in a fresh
supply of cash with which to fmaxi‘gcmils rapid
b souroes sperataced the U.S, compa-
ish sonrces speculal U.S. cor
ny would pay Telefonica to 210 bilbon
pesétas, or about $1.6 billion, for as much as 30
percent of Telefonica Internacional. Telefémica
has denied thal any agreemem has been made.
If a desl dees go through, Telefénica proba-
bly will use some of the proceeds 1o cut the
enormous debt incurred in building an empire
'lnl::is Latin Ag’:ﬁm, where it dominabls. Eariier
wyear, company raised eyebrows. and
shareholder hackles, it agreed 1o pay §2
phltmebilhon for a large mt in two the.tuwan‘
companies. ‘that no other com-
pany had offered even half that much, it can-
ol be said Telefénica drove a hard bargain,
‘That purchase since has come to be looked
on more kindly. Although the cost of Teleion-
fca’s mﬁ;'? inl.ot_Peru bélw:sé Egh. some l::aow
suggest the cost of not bei ere might have
been higher. The company has been using
Spein’s cultural, linguistic and business ties 1o
{ﬁfn Amth? to assembﬁgl;one network
spans the continent. oul on Pern
would have left a pap in the middle of its
holdings in Chile, Argentina, Venezuela and
Puerto Rico

“The strategy is to build a glabal g‘ipelinc
to give it the opportunity 10 bandle vasi
guantities of traffic in international markets.”
‘William Coleman, who follows the company
for the James Capel brokerage, said of Tele-
fomica’s Latin American endeavor. “It’s not
building, these networks to be a local opera-

Calling Latin America
Telefonica Seeking Cash for Expansion

tor, but to participate in the explosive growth
tzking place globally.”

As the price of the most recent acquisition
suggests. there is nothing subtle about Tele-
fonica's strategy.

“Peru was an opporiunity 1o be No. 1 in
Latin America,” said Alberio Martinez, a
company spokesman. “Others wanted to be
in Peru. If they had been successful, there
would be an equilibrium situation in Latin
America, We wanted to overrule.”

Such dominance, he said, allows the com-
pany to extract the best terms from equip-
ment suppliers and from other telecom com-
panies with which Telefonica must do
business in routing international calls

It also makes it cheaper, per line, to wire up
South America and connect it to the rest of
the world. Telefonica is the leader, with
AT&T Corp., of a consonium that is laying a
fiber-optic cable from San Francisco through
Los Angeles 10 Chile and Argentina.

“If they can build networks in such a way as
1o direct long-di traffic onto networks
owned by them, they can have 2 much greater
share of the traffic in this growing market-
place,” Mr. Coleman said. “Pers gives them
the opportunity 10 send wraffic from Chile and
Argentina north 10 America and Europe.”

Even factoring in the grandenr premium,
the price that Telefonica Internacional paid
in Peru may have been reasonable. The com-
pany figures that at S2 billion, the value of its
mvestment could grow at 15 percemt to 20
percent a year.

Along with the 35 1 stakes in Com-
pafiia Peruana de Teléfonos and Empresa
Nacional de Telecomunicaciones de Penz, Te-
lefonica was awarded a lucrative contract to

See TELEFONICA, Page 9

Markets Ra]l);
As U.S. Growth
Settles Back

By Lawrence Malkin
Iniernetional Herald Tribune

NEW YORK — The US.
economy ended an up.b.eehhy
surge during the spn¥_ the
governmenl re riday.
and positioned itself for a pen-
od of less exuberant growih
closer w0 its uaderlying poten-
tial, Financial markets heaved a
sign of relief and knocked inter-
est rates lower.

The Commerce Department
reported that the gross domes-
tic product grew at an annual
rate of 3.7 percenl during the
second quarter, which was ex-
aggeraied by a baildup of un-
sold poods. That brought eco-
nomic activity closer to the
more moderale winter growth
rate of 3.3 percent. It certainly
was more susizinable than the
surge of last fall, which was re-
vised downward to 6.3 percent
from 2 previously rted 7.0
percent. The White House di-
gesied the good news and stuck
by its prediction of 3 percent
growth for 1994.

Economists agreed that the
Federal Reserve Board would
probably hold off on raising in-
terest rates for a few weeks, if
not longer. They said the Fed
was likely 10 wait for employ-

ment figures scheduled Ior next
Friday and other recent mea-
sures of activity before deciding
whether the economy was tight
enough 1o warrant another nse
in interest rates — as Alan
Greenspan, chairman of the
Federal Reserve Board hinted
to Congress this month.

This cause for hesitation
pushed up demand for the gov-
ernment’s bellwether 30-year
Treasury bonds and sent their
interest rate yields mumbling
The price of the 30-year bond
rose 1 20/32 point, 10 86 13/32,
sending the yield down 10 7.39
!l:_zrccm Irom 7.55 percent

ursday.

A jubilant stock market took
note of this decreased competi-
tion for its products from inter-
est rates. The Dow Jones indus-
trial average closed 33.67
points at 3,764.50. Advancing
wssues led declining ones by & 8-
to-3 ratio on the New York
Stock Exchan

Inflation held steady for the
second successive quarter atl 2.9
percent, according to the broad
measure of the implicit price
deflator. But the aspect that
was at once the most i
and problematical was the fact

See GROWTH, Page 8

Crédit Suisse SEC Probes Ex-Fed Governor on Leaks

First Half
Profit Drops

Bigomberg Business News
ZURICH — Crédit Suisse
said Friday its first-half t-
ing profit fell 27 t a
ago, partially because of
income from interest and
trading.

By Sylvia Nasar

New York Times Service
NEW YORK — A former governor of
the Federal Reserve System has become
the target of an inquiry by the Securities
and Exchange Commission over possible
misuse of secrel ceptral bank information.
The SEC is looking into whether the
former gavernor, Wayne D. Angell, re-
ceived or passed on inside information
during the spring. At the time, he was
ing clients the Federal Reserve was

Weil, Goishal & Manges, said the SEC was
trying to determine whether his client had
violated securities laws that prohibit frand
in connection with the purchasz or sale of a
security, including a government bond ora
futures contract or optiorn.

Specifically, according to Mr. Block, the
SEC is examining whether Mr. Angell vie-
lated Section 10B of the Federal Securities
Code, which he said forbids “somebody
passing pon-public information with rte-
spect 10 a security and somebody who

Crédit Suisse, which merped
an operating profit of 1.759
billion Swiss francs ($1 billion)
in the first hilf, down from 2.405
billion in the first hall of 1993,

The bank, whose parent is CS
Holding, said first-half trading
income fell 35 percent, 10 949
million francs. Interest income
fefl 15 pescent, 10 1.29 billion
francs.

Analysts said the resuits did
not meet their forecasts. “Oper-
ating profit is lower than I ex-

and intexest income is
much lower,” said Marip Curti,
head of research at Ziircher
Kantonalbank.

The decline in trading in-
come was mostly attributable to
lower earnings [rom securities
ft.radm' ,gf. By mgmhmm income

rom foreign ge. pre-
cions metal and bank note trad-
ing was omly sliphtly below last
year’s level, the bank said.

Stagnant lending levels and
narrower rate margins dented
mierest income, it said.

Balance sheet business and
in the second quarter than in
the first, the bank said

Writedowns, provisions and
e ooroead il

ts y."”
Crédit Suisse sajd, adding it
would nevertheless continue its
“careful approach™ 1o provi-
sions becauss of the economy’s
hesitant recovery.

The bank did not provide fig-
ures for the amount set aside for

rovistons, but it did say prob-
em loens in Switzerdand con-
tinrned to be its main concern.

Commissi%:; ?fome for the
group rose percent, to
1.354 hillion francs, from the
first half of 1993. Total assets
rose slightly, to 233.5 billion

francs from 2322 billion francs,
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likely to raise interest rates significantly.
Mr. Angell, who completed an eight-

trades on that information.™

the §

year lerm at the Fed in Febrvary and

became chief economist at Bear, Siecarns &
Co. in Aprl, said there was nothing to

investigate.

The inquiry comes on the heels of an
internal investgalion that found o evi-
ing. There were calls for
i from Repre-

Democrat of
Texas, chairman of the House Banking

denice of wron
further scrutiny of Mr.
sentative Henry B. Go

Committee.

People familiar with the case said that it
was h.iﬂgunusual and that they could not
remember another like i1 in Fed history.

Mr. Angell’s lawyer, Dennis J. Block of

day.

BCCI Figure Convicted

LONDON — A former executive of
the Bank of Credit and Commerce Inter-
national was convicted on Friday of 2 ch
series of offenses stemmi,,g from his role
i the scandal surmmounding the bank's
collapse three years ago.

Imran Imam, 42, who was the right
hand man of BCCI president Agha Ha-
san Abedi and chiel executive Swalch
Nagvi, will be semenced nex1 Wednes-

But be added, “Anything anyone in
America does that the SEC doesn’t like
comes under that small section.”

The commission would not confirm or
deny the existence of an inguiry. *J can’t
comment on whether anyihing is under
investigation,” said William R. McLucas,
s director of enforcement.

One facus of the inquiry, according 10
Mr. Block, is an April 19 meeting of hun-
dreds of Bear, Stearns clients.

At that mestin,
weeks before the
interest rate target for the fourth time this

.Mr.Angeﬂsajdhethou tthat 8 1o
{ﬁmrof the 1 2

which took place four
ed raised its shori-term

regional Federal Reserve

banks had asked the Fed’s board of gover-
nors to raise the discount rate.

Requests for changes in the discount
rate are a closely guarded secret because a
can be an importani clue to how
the Fed's monetary policy committee,
which includes bank presidents, is likely to
voie on the federal funds rate, its more
important short-term interest rate larget.

In the late 1980s. a former director of
the New York Federal Reserve Bank, Rob-
ert A. Rough. was imprisoned for leaking

discount-rate information (o a broker.
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¥ you woedd B a tne Bhle coursa by mail
EﬁemﬂtL‘E@.ﬁEmﬂ—ﬂS‘zPD-
513, Staunton, bviana 47681 USA.

G- 1551 1399, 17, 1070 Vians3, £:00 pm. Every
0. 02940+ 15316 or 0260541329, 90 17, W7D Viewm Fiery
KIEY mone i o cal 43-1-318-7410.
'MTEONAL CRISTIAN ASSEMBLY
: nﬁ%:‘wa 1020 a.rn.i';sl THSFE'ISCOPA!. CHURCHES
Brown g1 (7044) 224-3378 o ( )
or
LYON PARIS ond SUBURBS
CHAISTIAN FELLOWSHEP.1 b THE AMERICAN CATHEDRAL OF THE HO-
'ﬁi%mesmw'% LY TRINITY, Sun. 9.& 11 i
TOOpM. Tel- 7226 35 52 11 a m. servica. 23, avenue Gey
Pans 75008, Tel: 334 47 20 17 92
MILAN Georgs V or Alma Mafteau.
ALL SAINTS CHURCH FLORENCE

ST, JAMES CHURCH, Sun. Sam. Rie 1 &
11 a.m. Rile Il, Via Bamanjo Rucellai 9,
50123, Florence, Raly. Tel: 39/55.29 44 17.

GENEVA

EMMANUEL CHURCH, 16, 3rd & 5oh Sun.

10 am. Eucharisl & 2nd & 4h Sun. Momng

mmm1ms¢m
Tel: 41/22 732 B0 7B.

MUNICH
THE CHURCH OF THE ASCENSION, Sun.
11:45 a.m. Ho&Eeumwm,r
e 4, 51545 Muni a-mm"'em
Tol: 4980 54 B1 85, ' )
ROME

Jor chithen lﬂuﬂ aded: 1

Spanish Euchanst, muﬂ

me.

Tel: 355458 3339 or 395 474 3569,
WATERLOO

ALL SAINTS CHURCH, 75l S 9 & 11:15

am Hﬂ Euclyaist with Childmn's al

11:15. d-&rm&tﬁam. Eu-

chanis! and Sundity 263 de

Lowwan, Ohain, Belgum. Tel, 322 384-3556.
WIESBADEN

THE CHURCH OF ST. AUGUSTINE OF
CANTERBLIRY. Sun. 10 2m. Family Eucha-
3. Wiechaden, Ger-

nsl, Franidurter Stracse

mary. Tel: 48/611.0068.74,
EUROPEAN

BAPTIST CONVENTION

BARCELONA
EAITH FELLOWSHIP INTERNATIONAL

pm Ruga Sty TelFax 355~42- mests al 900 am., Aona Nova Baplist Ghur-
zng g ch Caner de ka Castal de Ballaguer 40 Pastor
A2er Lence Borden, Ph. 438 50,

BERLIN
INTERNATIONAL BAFTIST CHURCH,
BERLN 3, Bbie

Rothenburg Sir. 1 m
shutly 1045, worshp af 1200
Charkég A Warlord., F.

. Faslar, Tal: 000-774-  Station

3

BONN/KELN

mewmm
OF , Rheine Sirasse 9, Koin
Worship :00 p m. Caivn Hogue, Pastor.
Tek (022936) 47021,

[ﬂl language] meets at Emgelsh-FT rﬁﬂ'-(En-
arddar: nde, Hoheaihact

HermanrvBosa-Sir. {around the comer from

sunday worship 17.00 Emest

D. Waker. pasicr, Tel 04791-12877.
BUCHAREST

INTERNATIONAL BAPTIST CHURCH,

Corilact Pas-

WUPPERTAL
is? Church. . Grar-
men, Pemsian 10:30 aE’.l‘I'li.ﬂ’ Sedersly.
21, Wuppenal - Al danominations
walcome. Hans-Dieter Frqund, pasior.
Tel: 0202/4658384.

ZURICH
INTERNATIONAL BAPTIST CHURCH of

Rusy Wiidenswil (ZOrich), Switzerland, Peter
nmmw. iy Jankins rubenstr. 11 CL-8805
BUDAPEST Richterswil. Worship Seruces Sunday
_ ! romings 11:00. Tet: 1 FOCGBIZ.
Itemationsl Baptet Fefowshio, fl Bimbo u. 56
bebwnd bonl al;ne). 1 uél,:b
ST [egcoram cuae
bybus 11.
BULGARIA
BERLIN
INTERNATIONAL BAPTIST CHURCH,
Warld Trade Celer, 36, Drahn T2nkov (o Ak & Peisboer . 5.0 B0 A
b, Viomnip 11:00 James Duke. Pesior.  iorshio 11 am. Tel: (30-8132021. -
CELLE/HANNOVER BRUSSELS
INTERNATIONAL BAPTIST CHURCH, O PROTESTANT
1400 Bisa Study, Pastor Went Campbel, 3 mﬂhﬁ’u Sdm;%:fsrgﬂ‘s?a.usm".
(05141} 4641B. Bus 65, Tram B4,
DARMSTADT/SBERSTADT BAPTIST AGEN

MIS-
SION. Bibla sludy & Worship Sunday 10:30
aei.nammgm. ip 10:45. Paste

L 3
janel.:gﬁmm?ﬁ. st
DUSSELDORF

INTERNATIONAL BAPTIST CHURCH. En-
gitsh. .. 10-00, worship 11:05. Chidren's
church and . Magts a the infermalional

e D-Kat-
lions welcome. Br. W.J. Detay, Paslor.
Tel: 0211400 157.

FRANKFURT
INTERNATIONAL CHRISTIAN FELLOW-
El Gemei

aunus areas, . Suretay wor-
ship 0945, mmsm 1000,
day + %‘fmay 19:30. Pasior ﬁ LH%;;
darg Hes glory amongs! $he nalions. ™

BETHEL INTERNATIONAL BAPTIST
Sunckry o 11mam¥'n';m al:l!:'
nmmw.ﬁm. T OGO GO,

HEIDELBERG

GRACE INTERNATIONAL BAPTIST
elsine Sandhaur-

o B ST
] mm
Paul Hendme T el 06224-52285,
HOLLAND
TRINITY BAPTIST 8.5 930, Worstp 10,30,
nurigry, wam [ellowship. Maeels at
Bigemcamplaan 54 1n Wassonaar.
Tel: 01751-78004,
MOsSCOowW
INTERNATIONAL BAPTIST FELL OWASHIP

MUNICH
INTERNATIONAL BAPTIST CHURCH OF
wees. Biie saudigismg Worshg S
17.00. Pastor's phone. GR0R534

INTERNATIONAL CHURCH of Copenha-
mlﬂ1l:’ 15 !f wvnaf 130, Tel

H | B . -
31“ [ ]

FRANKFURT

Pl A (At v Boae
day School 930 worship 11 am. Tel: [06g)
500478 or 512552,

GENEVA
EV. LUTHERAN CHURGH of Geneva, 20

e Vendaing, 9.30. n Ger-
I‘rm"ﬂﬂi\El'%!.ﬂd‘

F105009.
JERUSALEM
LUTHERAN CHURGH of fhe Redeemer~, Old
Ciy, Muristen Rd. English worshp Sun, 9
am, All gre weicome. Tal: (02) 281048,
LONDON

10.00 am., Sung
5t Tube; Tal. 071-580 2791,

PARIS
AMERICAN CHURGH N PARLS, Worship

IMMANUEL CHURCH, Worship Christ in
Swpdish, English, or Korean. 11 00 am.
Sunday Biger Jarisg. 8l Kungslensg.
17. 46/0B/ 15 12 25 x 72T lor more

VIENNA
VIEMNA COMMUNITY CHURCH. Sunday
worshug in English 11:30 A.M., Sunday
schotd, nursery, msamational. al na-
fong waborna. Domthesrgasse 16, Vionna 1.
WARSAW
WARSAW INTERNATIONAL CHURCH,

. Schaol 55 (Sep-May) UL

%2‘!. ‘el 43-29-70. S
IURICH

Sono0l & Nursery, Sundiys 1150 am

Schanzengassa 25. Tel_ (01) i
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IMF Promisés Aid
"lo Spur Belarus

i,

"

. Russia apd

The Associated Press
MINSK, Belarus — The 1n-

 temational Monetary Fand will

help Belarus develop market re-
forms and overcome its eco-

nomic woes, the fund's manag-

. ing director promised Friday.

elarus, siteated between
od | d, can no
longer be “an island of mertia,™
Michel Camdessus said a1 a
news conference after meeting

.. with Alexander Lukashenko,

" who was clected eatlier this

‘month as the first president of
the former Soviet republic.
The country followed a con-
servative course after the col-
lapse of the Soviet Union, try-

" ing few economic reforms and

. -maimaining close political ties

_ with Moscow.

Iis economy has been
plagued by falling output and
mflation at about 30
percent a montbh so far this year.

_“We're ready to raise atten-
uon and sepport,” Mr.
{ sus said. “'We're not go-
ing to bring an IMF program to

.~ Belarus. ] support the program

of I!;xoul; country.”
s inaugural speech, Mr.
- Lukashenko promised to start
reforms, although he had buikt
his campaign on vows to estab-
lish state control of the econo-

- may.

. nikovich told

. oaly taking

Details were scarce on a re-
form program being forged by

- the Belarus government.

“The former government was
alf-measures,
while now we're going to em-
bark on the path of the radical,
large-scale reforms,” Deputy
Prime Minister Mikhail Myas-

Mr. Myasnikovich also said

" that Belarus officials at the

IMF 1alks had raised the issne
of Belarns’ 1 trillion rbles
(3500 million) debt to Russia
for energy resources.

Mr. Myasnikovich said Be-
larus hoped the IMF would
make a concrete decision on the
technical aid to Belarus in Oc-
tober after having considered

-i*" the Belarus reform program.

g kate trades

Earlier this week, Mr.
Camdessus visited Ukraine,
having made similar pledges to
the newly elected ainian
gresident, Leonid S. Kuchma.

Tables include the nationwide prices up 1o

& Ukraine Charis Reforms
. Earlier, Jill Barshay The
.'%m Yfrk l.’ﬁnm wm:fﬁwn

#y:

The head of the International
Monetary Fund met with
Ukraine’s new president this
week and said they would work
logether 10 develop an econom-
ic program that could open the
door for the $4-billion aid pack-
sge promised t0 Ukraine at the

fund, Mr, Camdessus, an-

nounced “the beginning of
ing important and posi-

tive for ine™ after i

on Wednesday with Mr.
Kuchmz, who took office on
Jug lﬂ!f

e program is successfal,
the first part of a $700-million
loan could be issued by Octo-
ber, officials said.

The IMF™s ion is im-
portant because it smdt._s posi-
tive signals to private i
investors. Ukraing, where oo
nomic reform has been more

Bears Prowl in Frankfurt
Weak Dollar Dims Export-Linked Stocks

By Ferdinand Protzman
New York Timet Service
BONN — The dollar’s recent weakness
against the Deutsche mark is dimming the
outlook on the Frankfurt Stock Exchange to
thsﬂt that some equity experts are pron-
ing their lists of buying recommendations and

wﬁg‘ that investors reduce their German

Since the beginning of the year, the dollar’s
value has 10 percent, from 1.7500
marks to zbout 1.57:3 marks. That decline

in turn, diminished earnings expectations
ih:s, s export sector, which has been
the bright spot in the economy so far this
year.

With & weaker doilar, earnings in
dollars are sharply reduca when they are
translated back into profits in marks.

The weaker dollar is already starting to
djminish the flow of orders to German
industry, particularly m areas like machine
tools, where most pricing is done in dollars.
And analysts have lowered their ratings on
dollar-sensitive sectors like chemicals, auto-
mobiles and machinery.

Some analysts have also removed Daimler-
Benz AG, Germany's largest industrial com-
pany, from their lists of recommended stocks.

Heinrich Ackermann, chiel economist at
Bank in Liechienstein in Frankfurt, said:
“Daimler is & good example of a ¢ompan

that can be burt by the dollar’s decline. We

The weak dollar is expected to cut ino
Dairnler’s sales of Mercedes-Benz cars in the
U.S. market. Meanwhile, sajes of the Freight-
liner truck spbsidiary in the United Stales.
which have been dowg well, will be eroded
when they are ranslated at the end of the year
into for inclusion in Daimler's group
sales. .

The company is also heavily involved in the
a business and iis carnings can be
burt B;nweak dollar because aircraft sales
are conducted in that currency worldwide.

tions that German companies” ex-

]laon earnings would be sipnificantly higher in
994 becanse of the firm dollar had helped
push the Frankfurt exchange’s 30-share DAX

mdex to a of 2271.11 on May 16. Now
the fear is that the doliar will remain weak for
the foreseeable future.

“There is considerable downside risk.™ Mr.
Ackermann said “Exports have besn the
most dynamic factor in the economy. But we
expect the weak dollar 1o lead 10 reduced
profits from business in the U.S. It will also
affect the competitive situaion for goods that
are sold worldwide in dollars, like aircraft.”

The DAX closed at 2,140.44 Wednesday.
down 11.52 points and well above its year-to-
date low of 1,968.82 reached on June 20, But
the index is now 5.8 percent below its high for
the year,

In the next three months, analysts said. the
weak dollar and a variety of negative techni-
cal factors could combine to push the DAX

sluggish than elsewhere in the

are no longer ing i.”

down near 1,800 before it stabilizes.

former Soviet Unjon, has re-
ceived very little investment.
also acoupred oy avitation 10
ap invitation to
visit Kiev next Tuesday after a
visit to Poland to commemorate
the 50th apmiversary of the
Warsaw uprising. Washi
has been concerned with
Ukraine's unstable economy,
and Mr. Gore’s visil is seen as
an effort 1o give a boost to the
new president.

Mr. Camdessos said after his
talks in Kiev that he was “im-
pressed with the determination
of the president and the prime
minister,” adding that Mr.
Knchma had drafted a “doco-
ment which really touches upon
the key issues.”

The IMF official made his
first visit to Kie:drto!( a
promisc made o Mi.
last spring in Washington. Mr.
Kuchma challenged Mr.
Camdessus to come if he won
the clection and had concrete
economic ready.

“I said ‘0K’ ” Mr. Camdes- .
sus recalled. “Then the presi-
dent sent me an invitation the
day after his inauguration.”

Lloyds Bank Profit
Up 21% in Half Year

. LONDON — Lloyds Bank PLC announced a 21 perceni
increase in balf-year pretax profit on Friday, in line with
market expectations but toward the low end of the range.

Profit rose 1o £605 million ($930 million) from £498 mdl-
lion, while the dividend was increased 14 percent 1o 7.5 pence.

The chief executive, Brian Pitman, said he was confident of
further progress at Lioyds, the smallest of Britajn’s four large
commercial banks, but analysts expressed some dismay over
allusions made by the company to tougher business condi-
tions in the foture.

“Despite ition mtensifying, we are confident of
Further progress,” Mr. Pitman said. “Although the outlook for
interest rates and exchange rates remains uncertain, we expect
to continue to benefit from the commitment of the main
mdusmgl nations to low inflation and sustainable economic

*“This warning about competition will not be taken well,”
said the Alison Dmﬂéchm:rt the brokers iI.ehm_an
Brothers. is no ence of pressure on !margins
despite what looks like a warning about it.” !

She said the bank’s domestic margin was up 20 basis poinis
wt.hemdoi"t.heyﬂrandwrasle.'\.relagalinstlastyI "s first

Iberia Groap Losses
Decrease in First Half

AFP-Extel News

MADRID — Iberia Lineas
Aéreas de Fspafia SA said Fri-
day that sroup operating losses

to 12 billion pesetas
(392.8 million) in the first half
from 24 billion a year earlier.
boosted by higher sales and
lower costs.

The group swung to a 1.5
billion ta rating profit
in June Irom a 1.9 billion peseta
loss in 1993.

| Mercedes

To Absorb
Kiisshohrer

Compuled i Grr Suaff From Despaches

STUTTGART — Mercedes-
Benz AG. a subsidiary of Daim-
ler-Benz AG, said Friday it
would 1ake over the passenger
bus operations of Karl Kass-
bohrer Fahrzenge GmbH.

The acquisition of its biggest
German rival should help re-
turn Mercedes bus production
to profitabifity, the company
said. Mercedes did not disclose
the vatue of the transaction.

“We will become the biggest
scheduled bus, chartered bus
and travel bus producer in Eu-
rope,” Mercedes-Benz Chief
Executive Helmut Wemer said
10 journalists.

Mercedes-Benz said it may
cut 1,100 jobs at Mercedes and
Kiissbohrer as a result of its
Lakeover.

A Mercedes board member,
Horst Zimmer. said it looked as
if the 1.100 workers would not
be needed afier the middle of
1997. But he added that if mar-
kets recovered srongly. it might
not be pecessary 10 cut the jobs.
About 400 jobs a1t Mercedes
were involved, as well as 700 at
Kassbohrer.

The takeover should be com-
plered by Jan. 1, 1995, after the
Ulm-based company completes
reorganization that includes the
slashing of a third of its work-

force.

Mercedes does not expect the
European Commission 1o ob-
ject to the acquisition, which
will give the combined -
ger bus rations nearty a 30
percent s of the European
marke1. Mercedes currently has
17.9 percent while Kassbohrer
has 12 percent.

The long-awailed deal shuts
out Sweden’s Volvo AB, which
recently expressed an interest in
1aking a stake in Kassbohrer.

{Bloomberg, Reuters)

Investor's Europe .

Frankturt London Paiis
DAX . FYSE 100 Index CACd0-
' Hp- -
20
m .

200 -
90— +~— — -

g EwIT
1993

Prev. %

T - Ciose  Change|
Ameterdam  AEX 40821 40522 4074
Brussels Stock Index 7.616.485 756567 +0.67
Frankfut  DAX 214668 212281 +1.12
Eranidfurt FAZ BIB55 80503 +0.69
Helsliki  HEX 154581 183035 +0.35
London Financial Times 30 239220 240140 -0.38
London . FISE 100 308250 3.005.80 -0.43
Madrid General Index 31105 a07.92 +1.02
Mitan M8 114600 1,124.00 +1.86
Paris CAC 40 207493 205343 +1.05
Stockholm_  Affagrsveerden 1,90566 187637 +1.56
Vienna "~ Steck Index 45283 45866 -0.18
Zurich 8BS §18.15 g12.02  +0.67

Sourcas: Rauters, AFF Irvemutronal Heahd Tolmne

e

Very briefly:

» Eff Aguitaine will sell to Banque Nationale de Paris its financial

holding subsidiary Financiére Gamma in exchange for a 4 percent

stake in the bank

» Rothmans Intermational PLC said its first quarier to June

operating profit was slightly ahead of last year’s result.

o Nestlé SA will cut 450 jobs at unit in Britain over the next I8

months. A total of 320 jobs will he lost at the south London

headquarters, 70 jobs will be lost at York and 60 in Hadfiald.

» Skis Rossignol SA will acquire 1he ski-binding business of Skis

Look for an unspecified amount.

» FINA Inc. said its net profit in the second quaner of 1934 fell 10

$13.3 million from the 3619 million it reported in the same
uarter last year. Sales in the second quarter fell to $838 miilion
rom 393! million a vear earfier due to lower crude oil and

petroleum-product volumes and prices.

» Remy Cointrean’s profit rose 10 1.2 billion francs {5222 million)

in its first quarter 10 June from 1 billion francs a vear earlier.

o The European Commission has allowed Procter & Gamble Co.

and Fater SpA 1o go ahead with their joint venture after the sale of

Fater’s diaper businesses in Italy, Spain and Portugal.

» Slovakian industrial production was up 20 percent in May over

the same month a year ago. Knight-Ridder, 4FP. Reuters, AFX
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TELEFONICA: More Cash

Contiuued from Page 7

manage the companies. Al
though Telefdnica is not saying,
it has been estimated that the
contract could net the company
well over $500 million during its
2-year life

Joanne Smith, a ielecoms an-
alyst at Prudential Securities.
said the reason the price seemed
high at firs1 is that Peru has
only 2.7 phone lines per 100

le, so the price per line is
gi?hi But she said that another
way Lo look at it is 10 see thal
the potential exists to wire up
the homes and businesses of the
other 97.3 percent.

While the growth possibili-
ties in Latin America are enor-
mous, they are limited in Spain.
Telefénica’s shares took & hit
last week after a mew govern-
ment-imposed, and presumed
stingier, rate structure led two
analysts 1o cut their earmings
estimates.

Juan San Romén, an analyst
a1 Salomon Brothers Inc., pro-
jects net income at Telefonica
internacional to grow at 25 per-
clﬁnlayear.ormdceﬂe;_amof

e parent company. He figures
that in five years. the subsid-
iary's contribution to Telefoni-
ca's net income will double as
well, 10 45 percent.

" Save on Int'l

Phone Calls

from home., office or hote

Call for rates and

Fax: 1-206

&kallback

Save on international phone calls compared to
local phone companies and calling card plans. Call

Kallback is available in all countries.

start saving today.
Call: 1-206-284-8600

Lines open 24 hours

Is and avoid surcharges.

see how you can

-282-6666

417 Second Avenue W
Seattle. WA 98119 USA

NOTICE TO THE SHAREHOLDERS OF

ESPRIT
(EUROPEAN PARTNERS INVESTMENT TRUST)
Sicav

Registered OMice: L-2535 Luxembourg
20, Boulevard Emmanuel Servais

K.C. Laxembonorg B 21 139

The Board of Direclors wishes {0 jnform the shareholders that
FERRIER, LULLIN & CIE. Geneva ix replaced by BANQUE
UNIGESTION, Geneva as co-promotor of LSPIMT Sicay.

This replacement will enter in furee after a period of thirty days
following this notice.

— —

INTERNATIONAL
CLASSIFIED
MARKETPLACE

® Monday

International Conferences and Seminars
® Tuesday

Education Directory
® Wednesday

Business Message Center
@ Thursday

international Recruitment
® Friday

Real Estate Marketplace, Holidays and Travel
® Saturday

Aris and Antiques

Plus over 300 headings in International Classified
Monday through Saturday
For further informalion, contact Philip Qrna in Paris:
Tel: (33-1) 26 37 94 74 - Fax: (33-1) 46 37 52 12

INTEBAATHINAL M

Herald 3z Eribune

FLILFMELS BTN pu npm Lo HOY o THT AL P bl

Tel.: 071-86!

Competitive Rates

11 Old Jewry - London EC2R SDU

24 Bour London Dealing Desk
s Call for furtber Information & brocbure s

5 0800 Fax: 071-972 0970

& Daily Fax Sheet

© 130+ software applcations ©
O AT DATAFROMSIDADAY ©
© signal SOFTWARE GUIDE ©

Call London: [ 44+ (D) 71 231 3556
{or your guide and Signal price list.

ECU Terminvest PLC
2 Chesham Place
Beigravia
London SW1X BHL.
Tel: +71 245 0088
Fax: +71 235 6599.
Mamber SFA.

ix
Ph Al

Ta
.1.51'

<.

"a-o“

FUTURES & OPTICONS BROKERS

$32

CEXECUTION ONLY

ROUND
TURN

SERVIC

MARGINED FORFIGN
EXCHANGE TRADING
Fasi, Competitive Quoies 24 Hours
Tel: + 34 71 515 0400
Fax: + 44 71 3240 30149

LONDON - NEW YORK - LONDON

ATE Vi - 510K PE
Calls 10 USA - 20p per minwie Japan/Hong Kong - 56p per minate

CALL: LONDON 071 488 2001, DUBLIN {01) 67 10 457

FRELITEMD
24 hours a day - only $100 a month!

[ LIVE FINANCIAL DATA DIRECT TO YOUR PC

—— =R
For more information Fax +45 4687 8773

hBypoiCOM

Catch The Big Moves
Commirac, the computeriged trading system i now available by fax.
Commirac covers over 75 commoditiesffinancial fulures/indicies
with specific “Buy”, “Sell* or “Neulral” recommendations

Request 5-day free trial by sending a fax
to c-mfﬁm 662272 int 4-]‘4824 662272

For fuviber deiails on bow to place your Hsting contact; PATRICK FALOONER in London
Tel: (44) 71 836 18 02 =

Herald zEn.Eribune

i BOTH P W o - Vo A i b P

Fax: (44) 71 240 2254
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_ Japan Prices Down, C . investor's Asia___
T ¢ i ° o ’ i .
Y o Luxury Cars Amid the Donkeys pongkors S 1o
Yhe - Ob]_ Ra Ri Hang Seng Straits Times NikKei 226
b SRRt
o €Ss nate nises 20 - B -
e | ‘ Rewters ign cars could be sold in Kazakhsian le locking f ] ets.” oy —~————~-  M-f———— HO-———
B ® ' TASHEENT, Uzbekistan — The ﬁym In about five years, the number . Larsson ssid.a:ﬁ?s!?rm;ﬁg :m o0 o\ — —- o0 JMLAL
Sl 0 - ear Hl dusty streets and roads of Central Asia, could rise 1o 5,000 or 6,000. on intensively.” 0 !
- ' . :h““" horses and 30 5}91] amble mﬂ' car m“fﬂit‘urers appear 1o be  The push for markets on the fringes of 10000 2 =y 0
: ] - : ong, are an unlikely setting for a mar-  eqpally optimistic. Mercedes, Repault. whai used to be ] i - — — _
Compiled by Gur Stqff From Dispatches The government also said that ket battle between makers of luxu-  Volkswogen, General Motors. Toyota, been propefled pa.rulllg ‘f’,f-‘}ﬁfb-}f;” ;’,‘,’g;ﬁi 210 B :m -
_ TOKYO — Unemployment consumer .prices in the Tokyo | 7,580 o Daewoo, Skoda and otbers all rented in the Russian market caused by Mos- W awTs Merwrwid WEwEwIT
in Japan rose 10 a seven-year area fell 0.3 percent in July from Kazakbstan and its neighboring for-  space last month at the [irst motor show cow's raising of import duties 10 120 1994 ' 1994 . 1ok
- gh in June, while consumer a year carfier; the Tokyo daa | D°f Soviet republics m tral Asia ever in Lan. percent of value. Exchange index Friday ' Prev. = %
prices slipped, the government lead theoveral'}dmaby amonth. comprise & region of more than 3¢ mil- Amid publicity stunts like a Miss Mo- The Central Asian nations and Ka- : : Closé Close  Changs|
- said Friday. While local consumers are | <02 People linked over vast expanses of  tor Show beanty pageant. companies ne-  zakhstan — ynlike Russia -— have 00 Hong Kong. - Hang Seng 848287 . 0,40285 +0.85
. Unemployment rose 10.29 hailing a “price revolution” steppe and desert by potholed roads.  gotiated deals s téns of thousands of domestic car industries 10 protect from : . :
percent in June from 2.8 per- some analysts warned that the Mercedes-Benzes do not “purt” on  people came just o look. foreign competitors so their tariffs are Singapore Swai= Times 220642 220124 +0.24
?Cflltouf‘ May. Consumer prices deflationary tone did not sound .a'h& "‘?‘g’;“’y lmx&mﬁ . “thﬂ;e the show i_sthg;:;:‘l;g] gl:m we ;ﬂl lm;er. Sydney All Ordinaries 206150 -2042.10 +0.95
lell U4 percent i from iti growing number contracts wi i i , ;
May, bul rose Ol.ﬁlmt from am:mw . %m,ﬁon is buying fuxury cars that cost undreds of wgnm our business in Kazakﬂsmn?'r: impoo:tmﬂﬁq;n;feai%t sgnifical;?lﬁasg Tekyo Nikked 225 20448.40 20,247.80 +1.00
ayearago, the government said.  ome of the danger points of the | UJES the average anohal wase. said Jakob Dockter, the Volkswagen agmg prospects. Kusla Lumpur Gomposite {02761 102630 +0.12
The closely watched jobs-to- Japanése cconomy,” said An- - 1 am surprised, too, at how people man for Central Asia. Foreign diplomats and bankers say a TTRET 137688 137183  +040
applicants ratio fell t 63 in drew Shipley, an cconomist ay | 20 Aford them —but Ihey can.” Yony Mr. Dockter and Mr. Larsson  vast imbalance berween rich and poor in Banghok 3 ST
June from 63- i%&:y, the Labor Lehman Brothers “As demand, %:l“f%on. Caf-ﬁlf: % OAI‘B SW‘E%G!S :lld t?:}’ ‘h"ﬁ‘: interrﬁted_in Lcl:'xpam.'i.ing Kazakhstan and other former Soviet re- Seoul ~  CompositeStock 93356 52620  40.81
Minis i i i terns , said in sales to other coun i s § i - - :
. e e oy Dgure meant  picks up. ifs €00 10 be OB | Aimg.Ars, capital of Kazakhitan  especially Uzbekinan and Turkment Do oo, - nd the sale of luxury for- | |} Tolpal _~ WeighiedPrice  6.74040 05213 101
. &very 100 licants at -~ going 1o depress sales.” Volvo bas sold about 500 cars in K2-  stan. Sales w K{rgyuu.n and Tajikistan The average wage in Kazakhstan is Maniia PSE 280321 279114 4043
wment job pﬁemm: oﬁn That may force manufactur- zakhstan, a country of 17 millior people  are also possible. 2bout 400 1enge (about 59) 2 month. But Jakarig Stock Index ., 55108 452.87 042
“As we see from our June ers and retailers to cut wages 10 that many p1 may becomea wealthy M bas already opened a dealer-  a new class of entrepreneurs, as well as '
E_gnms. the employment situa- protect their botton Yines, ana- pation wi 10 years as a result of oil ship in U_zbck.islan. 2 resource-rich corrupt officials, can afford 10 pay New Zenland NZSE-40 202718 2,035.95_ L
tion still remains very harsh,” a  lysts said. “gg'—‘ . neighbor with a population of 22 million. 5120.500 for a Mercedes 600. Bombay Nafional Index  1,979.60 194423 +1.82
- ministry official said. “The _ “Deflation cuts both ways.” . Larsson said 2,000 or 3,000 for- Others might follow. “We have many e Feviors AP o e——Y T E oy
number of new jobs available Donald Kimball said, an econo-
gzic;vsfdfortheihmé?cﬁ mis? at Mitsubishi Bank “It .
. three years. But may come back 10 haunt house- . »
oo spplicants i fald ol Bridgestone Chinese Investors Bail Out of Stocks Yery brief:
rise WweTe more ing prices also may be
pegpie looking for 2 job.” of the reason-the house- i ’ i i ' ear Tire & Rubber Co., concerned over soaring rubber
:ra&lpﬂ] loyment conditions gea- m spending survey, compiled Pro c‘Sl'.-l:"LNmmm %:Aslwimmmm ﬂoéfgféﬂmshﬂéa e of return mﬁi‘:g-ﬂshmﬂ fugds:. :;lsg ;ncﬁ.gwdghrealened 10 switch to alternative raw materials ir%stead of
rally lag the cconoty by about by the Economic Planniag the Shanghai Stock Enchange  Brokerssaid the index islike- Newman Mou. a trader witk the 1 billion pounds (450,000 kilograms) of rubber it buys anual
., Six months, economists said. Agency, bas declined for four : > S e Sty ly. “The potential of synthetic rubber has improved.” said Gary
¥ Managers typically will ot Straight months. Cheaper o reserved for Chinese buyers ly to continue falling if no gov- Smith New Court Far East. lal'i]]cr P orest d:-msfon:- € rchasi
' start hiring unti{ they are surc  add Tp to less total Cost_C fllgngedtoareoordloand_ay. ernment stimulus emerges. These includs Templeton In- , vice p purchasing, .
b recovery is mnder wa; Meanwhile, the amgew & osing 219 percent 35 local in- A lack of confidence in the \.Gnent Management (Hong ® Yokohama Rubber Co. raised its pretax profit forecast for the six
Some economisis ys;m'd they farm salary, adjusted for i:.ﬂo:: Bloomberg Businest vestors bailed oot of the falter- management of listed compa- oney11d and Nomura Secu- Mmonths toJune to 2.5 billion yen ($250 million), up from its earlier
expecied the jobless rate to tom, rosa;y 7.1 t in Jun Nees ing markel. - njes also is undermining the A- e’ Co.. which recently Projection of 2 billion yen. The company said the higher forecast
5000 Surpass tl'le record of 3.1 from ayear . ﬂﬂdcomumf TOKYO — Bridgestone The so-called A-share index share index. leamed up'io rise between $60  reflected cost-cutting.
percent set in June 1987.  er confidence rose 10 41.1 in the Corp., the world’s sccond-larg- 7.38 points, 10 328.84,  Invesiors are concerned 2bost  mifion and $500 million 10 in-  , Texas Instruments-Acer Inc., one of Taiwan's largest semicon-
- As for consuﬁer prices, month from 38.1 in May. g‘mﬁtmggrgﬂﬁ&{ of 9.16 on 'I'l:-m'sday s tumble 2;51“70‘ ““{:F;:: aimmp?; vest in Asian equities. ductor makers, said net profits for the first half of 1994 rose 10 $40
many analysts said Japan's real housing starts jumped : . TnaRAgeTe : B ders ed the million on increased output of 4-megabyte computer memory
inflation rate was lower than 10.6 percen: in June from the vted 1o the company's first rise ~ The index has suffered from  can adapt as China said ugwu:n{;.;:él ma‘;anr:; 1,;? ;-l,ng_e chips at the company's Hsgnchu factory a.n"{ltestab]e market prices.

that su%%ested by government
data. The basker of goods

previous year. In the first six

in half-year earnings in thres
years.

fack of volume and & fiood of
new issues. The government's

C.Y. Ho, a China analyst with

Crédit Lyonnais Securities.

“New funds are pushing up

¢ Ashta International Inc. is investing in two processing plants and

months of the year, housing “"p .. . : : . . : . iy
° _ gestone said current arent lack of ability to rem-  This market's all about this market so we may see it dairy farms with Vietnam’s Vinamilk.
meddby the oqn&m:@&er m w:r&:tp 9.9 percent from profit rose 23 percent, to 16.912- gthe situation has turned in- “earnings quality and company come down a little neﬁl week . .
\ oes not include items 99 half. . billion yen ($172 million) in the VeStors o corparate bonds rath- " he said. once they have fmished their ° BH® announced that the owners of the Escondida copper mine
- commonly sold at disconnt (Bloomberg, Reuters, nghr half-year period ended Jane 30, er than the stock market anm;‘ the exchange's imitial buying.” said Mr. Mou in Chile hzd agreed to a boost in production from 480,000 tons of
stores, they said. ) But ‘sales feRl 5 percent, to _ Although most corporate index of B shares, which are said. “The stocks that are rising fine capper a year 10 a average §00.000 tons annually.
: 287.967 bilion yen, Bridges- bond yields are no match for reserved for foreign investors. are typical picks for new funds ® Renault cars are 10 be sold in Yokohama by Nissan dealers.
tone said. %3: 5 runaway rnsﬁlfmigg. ross 4rpcrw§t “Fﬁd% in siep Jooking to enter this maskel.” o Fraser & Neave Ltd. said its joint veature with Coca-Cola Co. is
' . . Profits for the full year, which are seen as 2 safer bet with a firmer dollar and gains in bidding 1o take over Sri Lanka's Coke bottler,
SGOUI Deﬁ(,'lt Wi(lem in June ends December 31, will reach 45  than the plunging stock market  the Hong Kong stock rearker (Bloomberg, Reers) M1I91% AFP. AP. Reuters, Bloomburg. AFX
) bﬂﬁo&gmm sales ;tﬁc.oo billion
Resiters yen, the compaay
- SEOT\'@ - Soul;hiy Korea ssid Friday silt1 ﬁ its sixth eff“'l‘he y';lootﬂ.e-cutting Hong Kong Sets
COTSECU mon currenl account in June, b ort made possible fise in . . . p
economists said the economy showed healthy expansion aid- | profits, even though sales fell,” T(wl tes I)‘"d” t(lke in Its ,angs teel um Auction of Lots
edbynnpmvmgapmmdcapi_tali;wesumnt. ] said Hiroshi Kanai, a Bridges- Vo to leS h'.'PS F Knighi-Ridder
* The June current account deficit was $173.2 million com- | tone director in charge of cor- Agence Frunce-Presse ed and nurtured for 87 years.” Mr. Tata. Business Today that quoted him as say- HONG KONG — The Hong

t will auction

- pared with deficits of §108 million in Mey and $642 8 miilion porate finance. Bridgestone BOMBAY — Sharcholders have 57, said. ing his com 7 a takeover threat Kong povernmen

m June 1993. : ac 3 Savings on ﬁ"“;-d 2‘;‘1’ agreed 1o allow the Tata industrial group  The resolution was passed by a show ?rgm an expp:nu%ate Indian, three lots of land in the main-
Prefiminary figures released by the Bank of Korea showed a ﬁﬂnmwﬂmﬁ?ﬁ‘:ﬁd} - | 10 double its stake in its flagship compa-  of hands although four sharebolders,  Mr. Tata later denied that 2 specific | land portion of the colony on

shortfall _$2.71 billion for the first half of the year yen, M. . ny, the Tata Iron & Steel Co., to 15 takeover threat existed against the $1.3 | Aug. 23, it announced Friday.
—_ against $1.17 billion in the same period in 1993. , He said sales of antomobile L a said on Friday. F Iders fail billion company. but the magazine stood _The highlight of the auction
- The Bank of Korea said that a rige in imports and an tires, which accouat for 73 per- A resolution lfor the increase was our shareholders by its repori. will be 15,250 square meters
| expanding deficit in invisible trade coatributed to the | ©Biof the stotalrev- | moved by Rawan|Fata, chaiman of Taa  in effort to foree a vote. More than 40 ﬂfmm of the company | (18,000 square yards) of land
. - increasing deficit inspite of improving exports. “°~ fell on the year because of |  Siesl, India’s largest private steel compa- is controlled by Indian financial institu- | 2zoned for residential us¢ in an
J The ceatral bank revised its forecast for the whole of (994 [ 3 “umg__dmd for mew cars ny. a1 iis annual meeting Thorsday. tions and an equal portion by sharehold- area known as Tai Po. The de-
to a $25 billion deficit, after having earlier estimated a | .o J Exports of tires rose, He told sharetioldess that the compa-  holding about 6,000 of the total of 330  ers, making it vuinerable to a takeover | veloper of that lot will have 0
surplus of $500 million 1o S1 biltion. . “but of strength of the | pys directors had recommended the rise  million shares, tried 1o force a vole.  bid, Business Today said. complete a project with a floor
J yen, Bridgesione re- | by jssuing 30 million preferential war- The Tatas have agreed 10 make an up- Mr. Tata has projected an increase of | area of ai least 15,140 square

“Our economy is on an expansionary curve after escaping
from the doldrums,” said Keith Nam, the Seoul represenia-
tive of H. G. Asia Lid “Increasing capital imports, cven

Lheyhavegmthcmn'entmtmtothemd,lookto

ceaved less revenue for its over-
seas sales, Mr. Kanai said.
He said the company lost

rants 1o promolers.
“This will add seven billion rupees
(5233 million) to the company’s funds

front payment of 5 percent The war-
rants will be converted into equity shares
alter 13 months.

13 percent, to 2.44 million tons, during
the year 10 March 31, 1995,
India’s steel consumption is expected

meters by Sept. 30, 1998,
The other iwo lots are Zoned
for industrial- use: a 3,350-

btl:c:gh itive sign. about 1.5 billion yen tm revenue | and also indicates the Tata’s commit-  The decision comes in the wake of 2 10 rise 10 more than 30 million tons a { sguare-meter sitc in Kwai
posi ‘fi%rn each one-yen rise agaimst the | ment 10 the firm which we have promot-  contraversial interview Mr. Tata gave to  year by 2000. Chung, angl( a z.fos;square-me-
ar. ter sile in Yuen r3
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HE eveats of this week eradicate
what little dogbt thers may have

been that truth is indeed s&
than fiction. If you ennm
story like the MMM investment company

. fiasco in Russia, you would not be be-

...+ beved. The advice would be to get back to

. - URvarying — ynalloyed greed,
: I'renzy, terminal But
the MMM case are bizamre to a spectacn-

' a company that mever
. ment policy. What MMM did have was an

the stock.
ing 5,

your word processor and come up with

.somelhingrmotdyplam'ble.

The structure. of the tale is old and
¢ tive
e facts of
lar degree.

More than 10 milfion invested in .

ive television

- aggressi
.. that showed ordi

advertising campa|

-, investment Tnesday and getting a hand-
- some return on Th

77 pany would buy back its shares at 2 higher
- . At first it seemed like a wonderful devi
for gaining instant riches. The money
rolled m from investors who cicarly be-
lieved in the existence of free Junches, and
ice of MMM rose an astound-. | .

pero:ntsimeilsﬂotationin:
Now, the bubble has_burst, and the

scene in front of MMM's Moseow head. | .}

R guarters is chaotic. The stakes for some of

fu

these Riussian i vl 8

-=_ perhaps fotilely for a chme.to'.radem;

- their shares, are high. For some, nothing

.

- less than their lLife savi in the
. vings hangs

Those ing silver Inings claim that

" the fallare of MMM at least srilllead to 2
" .-, better system of regujation in the emerg-
--:: » ing free~market economy of Russia.

But will a new system of regulation

— serve a wefnl purpose? The
. -'; naivety of Russian investors and the de-
- .-y sire for profit are perhaps beyond govern-

ment control. -

As JX. Galbraith wrote in A Short

" "~ History of Financial Euphoria: _

R
PR
ol

- ...'..‘

|
S

’poss:dumybf?fmi'fs ied geperaily to the b

. I A 102 - -
man m%non?theresult =)
impressive,

“Regulation outlawing financial mu'e—

: ' vould be ax
tainky inefiertive body of law.” 1\:1;

FIRST COLUMN - | &%
‘- Hard Lesson |}

- For Russian |;
- Investors

By Barbara Wall

LASTIC, in the form of credir
debit and <] cards, 15 a rela-
tively safe and handy means of
accessing and ing money

. al_:rogd. But is the cost of convenience too

A recent report published by the Duich
consumers association, Consumenten-
bond, notes that it is not always easy to

4 - work out card charges and commissions

-.. z:mm.g
fawcherst: - sitmation.”

on payments and cash withdrawals be-

" 431029607 cavse of “a lack of transparency in the
i BE0 g
ik :%. \"‘ﬂ! .: .

field of cross-border pa t systems.™
Pieter Walraven, aul.{:'u(:f € report,

. commented: “A priori information given

to consumers applying for 3 card, about
the various commissions and rates, is too

2 often incomplete and incorrect. Although
... the Commission has stressed

the need for greater cost transparency, the
issning banks seem unwilling to rectify the

The British consumer’s association is
also critical of the vegue and imprecise
nature of card charges. A for
the associanon commented: “The card-

* .. holder cannot be sure of the final charze

Imerponal Herakl Tribune

" unti] the statement arrives, and even then
:s. he is aot given foll details of bow that
:+. charge is calculated — just the amount in
.. foreign currency and the 2mount owed in
. nerﬁ'ng-‘l

There are certain charges attached to
the use of payment cards abroad that do
not occur in the case of domestic nse. For
example, card issuers fix conversion rates

. for payments and cash withdrawals made

abroad. A payment from the consumer 1o

": the card issuer js included in the exchange
7. raje —a form of hidden commission fee,
calmﬂawdasaﬁcenmge.mshidden
as high

COMmmission ¢can

as 4 g,
although l.5|.ol.0perou_nist'aug' y stan-

" dard amongst

European issuers.
On top of the exchange-rate load, a
stated commission is charged for using

it cash dispensers and withdrawing cash at

the counter. The amount varies dependin;
on the card. the issuer and the country of
issue. The commission can be expressed as
a perceatage or a fixed sum. If it is the

!, latter, as is often the case in France and

the U.S., withdrawals of small amounts
can tum out to be rejatively expensive.
Some jssuers apply a combmed com-

s mission fee, chargmp a2 commission in
. terms of a percemtage and a minimum

as a fixed sum. Barclay-

- charge
" card LK., which is linked to both Visa

and Mastercard, charges customers 1.5

Deluxe Cards
Combating Fraud
Card Debt Securitias

percent of the transaction amount, with a
minimum charge of £1.50 ($2.25).

“Where issuers apply combined com-
mission fees, card msers are in & no-win
situation,” said Mr. Walraven. “It is both
expensive to withdraw small sums because
of the fNxed sum commission, and expen-
sive 10 withdraw large sums as a percent-
age fee will then apply.™

Unlike the travel and entertainment
cards jssued by American Express and
Diners Club, Visa and Mastercard issuers
do not genperally cha?e a commission on
card payments apart from the load in the
exchange rate. However, there may be
other indirect charges attached 10 making
payments with plastic that consumers are
not afways aware of.

Retail ontlets or card acceptors have (o
pay a cornmission to the card issuer every
time a card is used to pay for goods or
services. In the mdustry, this commission
is known as the merchan) discoun: rate.
Mr. Wah:fven notes that thi:::itlu in profit
margins often encourages retail outlets to
either refuse a card or increase the price of
goods purchased with a card.

In a number of countries, notably Swit-
zerland and Italy, cards are not accepted
as a means of paying for articles sold a1 a
reduced price,” he said. “In Germany,

is often subject 10 a price increase of
pfennig (31 cents) when paid for with &
Diners’ Club card, and in the Nether-
lands, special offers for footwear and
clothing 3; be su}:»jecr. to andilncrmse of §
percent where piastic is the payment
mechanism.”

Credit card users should also be aware
of the high cost of borrowing money on
cards. It used to be that card issuers would
only start charging inieresi on transac-
tions from the statement date. Nowadays,
it is quile common for isspers to charge
interest from the date payments are deb-
fted to the account.

An alternative i5 trading your credit
card for a debit card in order to avoid
interest payments completely. Visa's Elec-
tron card and Mastercard’s / Mae-
stro mle as debit cards, but according
to Ry Martin, editor of Cards Inter-
natiopal, 2 Dublin-based trade magazine,
“debit cards are generally not as widely

The Pitfalls of Paying with Plastic

Cards are Convenient, but Hidden Charges Can Hit Users

accepted abroad as credit and charge
cards.”™

Plastic may not be the cheapest cross-
border payment mechanism around, but it
is thought 1o be safer than cash and gener-
ally a better value than travelers checks.

*Credit card companies deal in vast
sums of foreign currency so they are able
to barter for very attractive exchange rates
on the wholesale markets,” said Liz Phil-
lips, director of the Credit Card Research
Group in London. “Although ch are
subsequently incorporated into ex-
change rate and commissions are levied
for cash withdrawals, payment cards stiil
tend to work out 1o be less expensive than
travelers checks.”

As well as paying a commission of
around 1 percent on the amonat of travel-
ers checks purchased, customers some-
times have to pay a cashing fee of up to
additional 2 percent. Some banks in Por-
togal, for example, charge a flat fee equiv-
alent to about $12 per transaction.

Vacationers are generally advised to
avoid relying on just one cross-border
payment . Travelers checks are not
:.lwa_ys ?asy to ll‘nfp]acc:e once lost or stoll;n.

espite fervent advertising campaigns that
promise reliability, and credit cards have a
nasty habit of being swallowed by cash
when you least tit,
you are taking plastic abroad, verify
that payment cards are widely used in the
destination country. Levels of acceptance
vary significanty between countries.
There is a high degree of card acceptance
in France, Belgium, Spain and Britain, for
example, where even small sums can be
paid for with bank cards. In Denmark and
Germany, however, the level of accep-
tance is much less prevalent.

Ouiside Europe, Asia is thought to be
the fastest- g region in terms of
cards issued. Cash dispensers and card-
accepting merchanis are plentiful jn Ja-
pan, and acceptance locations continue to
mcrease in Korea, Singapore, Malaysia,
and of course, Hong Kong.

Card markets are also developing in
Eastern A spokesman for Visa
U.K. said that the number of card accep-
tance locations and banking offices are
spreading quickly thronghout Poland,
Hungary, and the Czech and Slovak Re-
publics. Visa has made significant inroads
in Estonia and Uzbekistan, while Euro-
card/Mastercard holders ean use their
cards to access cash in Moscow, due to an
:fmmt between Europay Internation-

Credit-Moscow Bank, Moscow Savings
Bank and Most Bank.

_ :From Travel Insurance to Restaurant Advice, Extra Benefits Lure Customers

HE introduction of anpual fees
' on most credit cards at {he start

of the decade has led to an &xplo-

sion tn the number of add-on
card benefits, -

uent-flyer programs and travel assis-
o industry analyst. -

tance,” says one
Initiaily, issuess offered insurance en-

hancements only to premium or gold-card .
* customers.

Buf as competition bas in-
issuers have widened the

.- offer to all cardholders. In developed card

_—

markets such as Britain, France and the
United States, Visa and Mastercard isso-
ers frequently offer travel accident insur-
ance to cardholdess. ]

But there’s doubt as to how long this

bencfit will last.

“The cost of ‘providing insurance -

through -2 third party is becoming ex-

A few of the many companies with
Entl'omirt:lI’l\tl'a:ﬂ.emll.rdjr branding

O
_grams include international airlines g'rn?l:
nair, KILM; Lufthansa, an_d SwissAir.

Diners Club International, the travel
and entertainment card, has set up a2 num-
ber of ips with leading airlines
including British Airways, Sabena in Bel-
gium, SAS in the Nordic region and, maost
recently, Sonth African Airways.

“Business cardholders usually favor
certain airlines over others,” smid Nick
Clibbom, Dipers Club’s corporate busi-
ness director for ddle East and
o L i

: y may we ve
uenly, their company may el have

negotiated a
money ~ concerned. Card issners have to ensure

that the t-flyer program 1akes
these factors into account. This is one of
the reasons why Diner's Club has linked
up with several airlipes.”

While insurance enhancements are be-
ing squeezed on standard cards, they are
an integral feature of the hipher-level
. cards issued by American Express and

~Cards Can Cause Holiday .Horror Stories

By Aline Suilivan

‘ and that her wallet goe.

“You stop here, Barobudur,” cried the

| other passengers, who were native 10 the

" pegion. s they pbysicaily
vistsoff

Poes Toes
the bus and into the street. 11

irove - containing the woman's wal-
let, gﬁ%% and a range of credit

" Two months later, back in Britain, (he

woman was still bills from Bar-

a mthﬁ
chmaqadltmfdmmpan{swdis_

tou"édit-ards.Anopinionsl;rveybythe
U.K_-based Mori organization, I
ﬁtléismonthfgtr%ascih cund that
travelers checks on their lest trip, while
32 percent used their credit cands,
velers checks have retained their

ity due to the security of 24 hour

assistance in .the case of loss or
theft, and a guaranteed exchange rate at

Most _
recommend that travelers
take a balanced portfolio

of money, including a small -
amount of cash for
jmmediate use on arrival,
eredit cards for Iarger or

unplanned expenses, and a - -

chnnk of money in -
travelers checks.

the time of purchase in the case of curren-

checks,” ‘said Ian Spight, director of

ial services at Thomas Cook.

“While the majority of people do carry
a credit card when they travel overseas, we
still sense a strong reluctance 10 use them
for fexs of rupning up large bills or incur-
ring hidden sai Mmr-slzlshgm
cards \han with trayciers cheeks or cash. It
i i woITYing, Say SOome ana-
5 forﬁnldycrsofAmu‘imExpwand

Diners Club, the two major charge cards.
- Neither card hias a preset speniding limit,
which may be a plus in 2n emerpency, but

. not ideal for travelers easily tempted 10
exceed their budgets. Both cards require
full payment ai the end of cach menth,

Critics of using charge cards and credjt
mds_whi:’efonvmﬁonoﬁen::gnuothe
vagaries of exchange rates service
charges. But a spokeswoman for Barclays
Bank, Britain’s largest bank, said that
such criticism is no longer valid in most

“Currency

at most three days after the porchase.”

A recent survey of Barclaycard custom-
ers drew very different conclusions from
the poll m for Thomas Cook, i
that card usage is rising fast. Holders
the Barclaycard Visa and Mastercards
spept £721 million (51 billion) last year
while waveling abroad, up 9.4 percent

“Barclaycard has seen the amount spent
psing its cards by consumers traveli
abroad more thae double since 1987‘,;1_

become more famjliar with using their
" eard abroad and more places open D 10
t companies ar-
gue that customers value their cards as an
alternative to canrying cash, also finding
them uscful in emergencies due to legal
and medical :
Cash, however, is obviously the cheap-
est ang quickesi form of payinent and the

Jeast tomcourageomspendmg;h
‘can also smooth gver simasions where

trying W travelers checks or use

Buy, as the couple in Yogjakarta found,
nothing is more Frustrating than losing
cash 10 a pickpocket.

Diners Ciub, and the gold cards issued by
Visa and Mastercard.

These cards are aimed at the husiness
traveler and corporate client. As well as
offering comprehensive insurance for
medicsl] bills incurred while traveling, lost
yed or missed

purchase prolection insurance and colli-
sion damage insurance on rental cars at no
extra cost to the cardholder. Typically, the
more prestigious the card, the higher the
level of cover.

Retail purchase protection insurance is
aimed at covering the cost of poods or
services purchased with the card that turn
out to be faulty or otherwise
unsatisfactory. But the British consumers
association advises cardmembers to check
that their card’s retail purchase protection
insurance covers them if they are making

purchases abroad as well as in their home
country.

There is a certain cachet atiached to
owning a prestige card, analysts note, and
issuers have T.:g:aq:h-.dt.hzz mogtr of this :ly
emphasizing the exclusivity of certain val-
ue-added services. Diners Club, for exam-
ple, offers cardholders exclusive access to
50 airport lounges located worldwide.
American Express offers gold cardholders
opportupities to attend exclusive exhibi-
tions, social events and private receptions.
Events can range from private shopping at
high-end department stores to important
sporting evenls.

American ress’s travel representa-
tives also offer help with anything from
booking hotels 1o obtaiming currency to
finding top hotels and restaurants.

Barbara Wall

"'_ Retail purchase protection T
- AJr miles -(( -

Collsion damage insurance  (amy .
| Travel accident insurance. 3R

4

¥

Travel assistance

oo

]

BRIEFCASE

Regent PacHic’s New Fund
Wil Target Russian Equities

Hong based fund management
firm Regent Pacific has launched a new
Investment vehicle aimed at the Russian
equity marker. In led in the Cay-
man Islands, the fund will seek to raise up
to $20 million, over the next 18 months.

Investments will pri
“undervalued asset-rich enterprises and
potential growth companies, mainly in oil
and gas, telecommunications, utilities,
pr}pm‘ty and manufacturing™

im Mellon, managng director of Re-
gent Pacific, believes that the privatization
of Russian industry is “the largest and
fastest restructuring of an economy in
human history.

“On the whole, the assets of these enter-
prises have been greatly undervalued in
the auctions and subsequent secondary
Ovtsaanding Ve for share bupers
outstandi ue for pyers.”

Minimum investment in the furd is
$100,000, with an initial charge of up to 5
percent. The managers will also levy a
performance fee of 15 percent of profits
above an average return of 10 percent per
anmm_

For more information, call Regent Pa-
¢ific’s London offices at (44 71) 332 0360.

y focus op

Indosuez, DWS Bring New

Medla Funds to the Market
Two new media stock funds bave re-
cently come to the merket. First, Bangue
Indosuez has produced a new Luxem-
-based vehicle “to invest in the mi-
timedia market worldwide.” The objactive
is long-1crm capital appreciation from this

industry 2
Investment adviser to the fund is Daniel

based ipvestmen: manager with some 52
billion under management. Beverley Cow-

ell, an analyst at Daniel Breen with re-
sponsibility for the multimedia sector,
said: “Currently, we are seeing an oppor-
tunity for mvestment in the area of emerg-
ing technologies, as we sez falling regula-
tory barriers worldwide and changing
consumer attifudes. The business trends
and the fundamentals suggest major
growth potential ahead.™

Minimum investment fn the fund is
510,000. Managemen! fees run at 1.4 per-
¢ent per anoum.
Dv'l}é.e u;::ctpm::.l media fund comes from

und management arm of Deut-

sche bank. The fond will commuit money to
telecom companies worldwide, media and
media services companies, cable television
networks, radio, telecom equipment and
media technology companies. Shares are
mu:: 80 Deuolﬁhc marks ($51), with
an initial charge percent.

For more informanon on these funds
call Indosuez in Paris on (33 1) 44 20 38
?;’;’orDWSin Frankfort on (49 69) 71909

Guinness Flight Says New
Markeis Oiffer Good Value

Question marks have been hanging over
emerging markets this year, but the funds
keep coming. The latest is from UK. fund
manager Guinness Flight, which is
ll_gungmng fts Global Emerging Markets

und.

“T believe that now is the time 1o invest
in emerging markets,” said James Han-
cocks, one of the investment advisers to
the fund at Guinness Flight. “In view of
their receat corrections, they now offer
good value.”

The initial charge of five percent is
discounted by one percentage point dur-
ing the launch period (which closes Sep-
tember 30). There will be Ao initial charge
for investors committing $45,000 or more,
and minimum investment is $10,000.

For more information, call Guinness
Flight in London on (44 71) 522 2100.

The Trout Fund Re-Opens
To Investors with $100,000

. The Trout Fund, one of the leading

lights among hedge funds (which have, in
general, had a disasirous 1994) is re-open-
mg its subscription lists. The fund was up
more than 16 percent in the first half of
1994, according to one of its distributors.

John C. Trausche, managing director of
the Bahamas-based Oceanus Fund, which
is offering small investors the chance to
subscribe a minimum of $100.000 1o the
Trout Fond, claims that the Trout has
never had more than two consecutive los-
ing months, and that the fund was up by
around 30 percent over the year ended
June 30.

Fee structures on the fund are flexible,
and interested readers are advised 1o at-
tempt to negotiate down any charges lev-
ted by the feeder fund (Oceanus). )

For more information, call Qceanus in
the Bahamas on (1 §09) 325 1033,

Flemings Umbreila Fund
Launches Four New Classes

Fund man; Flemings has launched
four new sub-funds of its Luxemboureg-
based “umbrella” fund. The new vehicles
will invest in China, Eastern Europe, Jap-
anese small companies, and Asian small

euqx_ﬂp:mﬁ. ]
Fleming family of sub-funds is now
2)-strong. For morc information, call
floemhgs in Luxembourg on (352) 40 50

The Money Report is edired by E

S —
{ Mariin Baker
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. is a problem that many banks .

'mrds'

By Digby Lamer
T SOME POINT in
the fature,
ma):ﬁn%sales I
ek %BWE ly into

4 | buy
with a credit
: sometinng or debit

magnetic strdps is ome
verification method that card
i ing with in

. companies are
" ther t i t
carduge.gh

Understandably, card frand

and credit companies are reluc-
tant to talk about. While they

to icize efforts to.

ew are willing to

are

) t

' %1 howmuch of a problem it
really i,

Visa International estimates

that 0.08 percent of all its card
Middle East and Afoca are
frandulent. Against Visa’s mrm-
over of $183 billion in these
comniries for 1993, its' total
losses were $146.4 million. But
ﬂ:ﬂwasa'ﬂpenmtimpmw—
ment over the previous vear.
Estimates put the overall cost
of card fraud in the United

exactly States at over $1 billion annnal-

ly. . . . -
Like other card

Visa's i come

“Fm-ndgdstobecycﬁml'
in
nature with criminals i
NEW, MOT¢ SOp)

= THE MONEY REPORT

to rob eard

High-Tech Safegwrds Chipping Awdy at Fraud

' the seller most seek anthoriza-

I : : . .' -
when ¢ld methods are fion from the card company,”
blocked,” said Robert Littas, he sajd. “The reduction in frend

vice president for risk manage-

fc, bringing it down

and ity at Visa Inter- zy“?s the ed
ment secarity at Visa .- by 75 percent in target
national in London. “We are "sectors. Now, we've extended

now one
frandsters but we need to ex-
tend that lead.”

The latest concemn is card

connterfeiting. Analysts. say

that a growing number of orga-
nized criminals, mainty in
the to forge cards.

Although not '3 SiEmicant
pto'blemsufar,ehrtg:nniphnies

problem
could Jead o huge Josses if left:
vnchecked. '

For this reason companics

are researching new ways of en-:
and those using thém are: reason, analysts say, is that all

catitled to do so.

Retina verification is one of ', oqv

the biometsic

techniques
finding explored, and fingerprin ul;:?ig
ways another.

These systems, however, are

about £130 million, since
March of last year, The cam-

to card customers advising
them how best to keep their

£35 million, to -

ahead of the the same system to other sec-
tors.”

A research launched

-.g_thechh association,
" Grow t des Cartes Ban-
" “caires in 1988, found that most
. fraud in France stemmed from

lost or stolen cards, not from-

- counterfeit ones. The research

-3lso showed that fraudulent

. ciird nse tended to occar imme-

-dintely after the card had besn
‘lost, typically on the same day.

. Bixt French banks have been
highly soccessful in combating
card crime, particnlarly over the
past The main

come

sed with a or micro-
fraud.

To make a purchase with

such a “smart” card, the oser

cation number, or PIN,

:must a 4-digjt personal

“In 1988, fraud was invoived
in 0.03 percent of all card trans-
actions in France,” he said.

.“Now, it is down to 0.004 per-

cent.

* Arommd 70 percent of all card
_purchases in France are now
“authorized with PIN codes, as

" are glmost all cash withdrawals

.from automstic tellers,
. Unfortmmately, frand

7. .tfon is often more di t

Often, verification tech-
s gbroad are not compati-
with those back horpe, and
s tend to drop their

Mr. Bvans,

1
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Platinum, Signia Lead the Deluxe Sector

By Rupert Bruce

_BATTLE has started for the
high ground in the charge card
mdustry. It is being waged w0
atiract the top ers who use

plastic all the time, often on regular trips
abroad. And service is the batde cry.

In the free-spending 1980s, almost every

insutution thai offered plastic
launched a gold card — generally linked to
a line of credit with a commercial bank —
for J‘:rl:lelr best customers.
erican Express, which previously
had the best-known gold card, was deter-
mined to stay a rung above the others and
lamched its platinum card in 1985, A
version of this with a dollar billing facility
is being offered in Europe for the first time
this month to existing gresn and gold card
holders.

But the platinum card is no longer the
most exclusive card. Last mooth, Europay
Intesnational, one of the leading interna-
tional providers of payment systems,
laonched the Signia card, which is de-
sgne&!ﬂ_ to compete for the top international

spender.
So far, Signis is only being marketed

Couus & Co., the private i arm?f
National Westminster Bank in the United

¥ingdom, Europay b also to intro-
dueeittbroughba.nksy in Switzerland, Den-
mark, Italy, and Germany.

Acconding to John Peterson, head of
external affairs for American Express in
Britain, a chiel bepefit of the platmum
card is the red-carpet service provided 1o

he platmum service is pretty compre-
hensive, particularly when it comes to trav-
el,” he says. “Each platinum card holder
has a personal account manager.”

Mr. Peterson recalled a case study con-

cerning a cardholder who. while on a busi-
ness tip to Paris, saw something i 2 store
window that he wanted 1o buy for his wife.
But be didn't have time to stop and make
the purchase.

On returning home to New York, he
called his account manager and the pur-
chase was made and sent to the United
Stales in time for his wife's birthday.

Couts’ to the Signia card is
g‘fmﬂm-. It stresses anlhu]n-a-l:!:gh level

service, particularlv with regard to trav-
el. John Dolton, head of card services for
Coutts, says: “We have a card holder who
commuies from New York to London,
spending his weekends in New York, and
his weeks in London.

“He tends to fly via another country
when there is a discount. His secretary
used to phone around to ask where the
advantage was, but now he has asked us to
doiti "

The level of travel sexvice is not the only
distinction between the top cards and oth-
ers. While it is usual for Diners Club and
American Express o offer unlimited
speading ceilings on all of their cards,
there are generally limits on cards
lammched by non-U.5. companics.

The Barclays Premier card, which bears_
the Visa logo and is described as a “gold
card, for example, never offers a credit line
of more than £7,500 ($11.250). Coutts
.‘S:i;%n&omdhasamonthlyuedlthneof

Skeptics say that the U).S. companies do,

in fact, have ing limits, but don't teil
their clients t they are unless the limit
is sm

Another feature that attracts people 10
the American Express platinum card and
Coutts’ Signia, say industry analysts, is
that they are symbols of being rich In-
deed, Mr. Peterson of American Express

siresses that platinum cards are very exclu-

sive and that people do not apply for them..

but are chosen from among existing green
and gold card holders.

Platinum customers, be said, are expect-
ed to spend a1 least $40.000 per year on the
card. At Couvtts, the Signia card is only
issued to people who carn mor¢ than
£150,000 per year.

Diners Club differs from other high-end
cards in that il is primarily a corporate
card, but is also available 10 wealthy indi-
viduals.

Geoff Andrews, managing director of
Diners Club Internati in Europe, the
Middle East, and Africa, says: “Our appeal
is not one of exclusivity, but 99 per cent of
the time it is issued 1o the inlernational
traveling businessman, primarily the ex-
pense-reimbursed busipessman.”

Mr. Andrews said that the so-called “T
& E.” or travel and enlertainment market.
is worth $145 to 150 billion cach year.

Elizabeth Phillips, director of the Lon-
don-based Credit Card Research Group.
says that so far there is litile competition at
the platinum card end of the market.

“Of course, your gold or platinum card
holder is someome that they call in the
financial services world a high-net-worth
individual,” she said. “Obviously, your
hope is that the card will give them a mrich
higher credit limit and higher spending
power, and having given them that you
would hope that they would use it.”

The more exclusive the card, of course,
the more the annual fee, and the more. in
theory, it is used. This means the card
company makes more money.

With an incenuive like that, analysts say,
there will doubtless. be more cards
launched to rival the Americen Express
platinum and the Signiz cards.

Credit Cards Can Create Profits, Not Just Debts

By Michael D. McNickle

AVE YOU ever thought of try-
ing to recoup some of those
high credit-card interest rates?
the 14 léf wg::bwmmp g

e 14 to 18 percent that the charge,
it conld be 2 real money-maker.

There is indeed a way. The securitiza-
tion of credit-card debt into bond-like
instruments offers a chance to lock in
double and triple A quality bonds over
short and intermediate time frames, at
rates above Treasurys. It’s an idea, say
annlysts, that has caught on big.

David D, Wesselink, chief financial offi-
cer of Advanta Corp., a financial services
firm based in Horsham, Pennsylvania,
notes that “asset-backed securitizations
have grown from just 2 small market back

in the mid-eighties o a $60 billion market
Tast year, and it's going to be probably $66
to $68 bilion this year.™

Roughly 522 to $25 billion of that, Mr.
Wesselink said, will be securitization of
gediit-nrd debt, mEm that out of

e late-sighties volatlity corporate
bond markets and the need for companies
10 get debt off their books.

“There were a lot of takeovers at the
time,” Mr. Wesselink said, “and in con-
ventional bonds, there was a lot of event
risk_ This was an investment where people
could pet away from event risk.”

After a few glitches in some of the early
deals — like pre-payment problems similar
to those inherent in coflateralized mortgage
obﬁgaﬁons—am—backed securities were
restructured to minimal pre-payment
risk. Their popularity took off.

Joan Barmat, a former securitization
specialist for the brokerage Bear Stearns
who has worked as a consultant on asset-
backed securities, said they are essentially
custom-built bonds.

“The advantage of them has been, and
continues to be, that by the time they are

put together, it’s a created credit —unlike
a corporate credit where youn're sort of
presented with the corporate facts and the
rating agencies make their judgment or
investors make their judgment.

“An asset-backed security is created. So
you can pretty much creale whatever cred-
it quality you want.”

But despite the
analysts have for securities, there are
also some concerns. According to one ac-
count, the structuring of a number of early
deals 100k a team of top investment bank-
ers six months to figure out —meaning that
even a sophisticated investor might have
troubie properly evaluating these bonds.

“Tue dowanside is that they're complex
instruments,” Mr. Wesselink observed.
“The documentation is long and involved
and, therefore, it’s usually institutional
investors that buy these thmgs. The com-
plexity is probably the number one nega-
tive aspect.”
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Broncosvs. Raiders:
Familiar NFL Foes

Meet in Barcelona

The Associated Press Given their rocky relation-
BARCELONA — John El- ship, the lasl thing these two
way is pla his fourth game teams wanted to do was play
abroad, Jeif Hostetler his first. each other in the preseason.
Both quarterbacks are happy 10 something they haven't done
be here, cxc?l for one thing  since 1963.
“When I found out that W&  «Pm tred of sceing these

were playing in Barcclona. 1
thought, ‘0K, who are we
playing? ™ Hostetler said.
“When | found out it was the

guys,” said the Raiders’ head
coach, Art Shell. “I've seen these
guys 100 many times in the last
months. I'm tired of chasing El-
way all over the field.”

Usually on these trips, the
league likes to have the teams

ractice against each otber i0
lp raise the interest of local
fans and encourage ticket sales.

The Raiders, proud of their
reputation as the rebels of the
NFL, have broken with the
American Bowl tradition and
kept themselves well away from
the Broncos.

“The Raiders actually dida’t
want to work with us, which is
fine,” said the Denver head
coach, Wade Phillips. “Tradi-

Broncos, | said: ‘Oh, man.
We've got to see them again
twice during the regular sea-
son.” Hopefully, we'll still have
their number.”

The rivalry between the Los
Angeles Raiders and Denver
Broncos. one of the fiercest in
the National Football Leaguc
and one that dates back to the
old American Football League.
has been more intense than usu-
ol this year thanks o events on
and off the field. adding an ex-
tra dimension to Sunday’s
American Bowl at the Montjuic
Olympic Stadium.

regretted the incident that

English Cricketer
© " Compiled by Our Siaff From Disparches ~ quarters at Old Traff
MANCHESTER — The captain of En-

gland’s crickes team, Mike Atherton, said on

Friday. that he would nol resign, but deeply * tious and aGRAS

bad created a ball-

his Lancashire Couaty Cricket Club head-

Won’t Quit
| ﬁ:«m&méﬁi
m%ﬂmﬁmlm@wwxh@:;

tampering furor last week. . - "g:ket-ls minutes before the televised mci- . §
Atherton had bean under pressure from the- t-—inpubhﬂ,m@ﬂoﬂﬂbﬂﬂm‘-fw -
British media to-quit after television cameras  all umpies, p and 10fs 10 52¢ -
captared him taking a spbstance from his touscitio his sweaty on a hot day.
pmmmnmmw . Atherton did not inti 1ft the referee,
last Saturday durx d's 356-run first Peter. Burge, about the dirt in his -
Test ioss 0 Africe. : was subsequ:ntfy-ﬁmd-.‘l_@&(_lﬂﬂﬂ) for -
“Of course 1 considered resigning, such was usingr.hcchnmdfo_tnplgyn:_lg_;fnl_lmpla_-z
thnclamo:ingohhgmedia,’_’mhenonsaidat paﬁona:thsfu'stoppmuml}'m :

© 7 (AP, Reuters).

Revters .
LONDON — The. Gemman
striker Ji Klinsmann became

The Raiders won all three tionally when they work with
meetings last season. including another team they usually end Sugar, had been vacationing on
victorice on back-to-back Sun- up fighting all the time rather . his yacht off the coast of south-
days in Janvary. The teams UR&D practicing, so we're better © em’ France and negotiated in
played an overtime thrilier on off working by ourselves. . secret with who
the final weekend of the regular  Said Shell: “The reason why played in Monaco last scason.
season, followed by a 42-24 Los  we're not practicing with them - 30, scored five
Angeles victory in a wild-card is because when 1 found oul we in the World Cup in the
playoff game. were playing the Broncos, I Unized States, and was 2 mem-
In the off scason, the teams went and asked our players, ‘Do ber of the team that won the
fought a tug-of-war over the wewant 1o practice against the 1990 World Cup in Italy.
Raiders’ Pro Bowl wide receiv- Broncos? They said, *Coach. “At first I was of
er, Tim Brown. Los Angeles we see them enough during the going, back to Italy, then I was
kept its man by maiching Den- season” So we'll kind of stay thmhngmg,mandmoreabmn
ver's loity pay offer, but at the away from them a little bit and ‘ Tuttex}l_:am. he sasid on Sky
;xpense of precious dollars un-  play ‘l;hem on Sunday and enjoy ‘Gustan Nacarinn: Reuters Tdm:un-s ?u'gﬂm:;e 31 ‘ ‘:ﬂ&’
er the new salary cap. that. John Elway let loose a pass on Friday at practice in Barcelona for the American Bowl.  tradinon. ltcis a bi chaalloeugp:
- for me fo play in English
——— mmees  Premier and I am look-
g forward toit™ = -
The signing anoth-
Lorraine Soringer {71 and © Turner; Rog- Fridoy's Resvils Richard Fromberg, Ausiralla, del. Siava Dn- ;fa::lOllP for &l@le.gd “Totten-
"s MANAZET, e Ardiles,

ters {9) and Nlisson; Stewart, Cox (7) and
W—0Iroaee,

ersond | Rodriguezr. W—FRogera. 11-8, L—Lor- 2-1. L—Cox, -1 Sv—Fel-

Borders.
mﬁ-&:—lu—Tml.ﬁmm"ﬂ-W lers {141, HRTaronto, Corter . Honahin 5, Yekstama § Alverto Berasctesul (1), Spcin cet Res  who also signed the Rom anian Mich fichael Schiimscher,.the corrent Forals One leader with six
Bosion :l:;:::j‘::m- o0 Tt 5 Pacific League : _ . ridfield star Tlie Dumitrescn. - victorics this seasos. . - N T
{11 Innings. comp. of SusP. game) s-:r:lmmar.mntull).mmur:u I:,--': Sefbu : ; .; ﬁ G: 7 SITIONS: - w’mfmmm mmm
MOl pet, G e Howord (7, Sarr (7 Bonknead (5} Reed (8), B. Ruiin (9) ona Girardi; Burkett,  Dalel ax 1 M 2 daythathcwonlérmalﬂo&mhﬁmahﬂ' md?m{nm-
e Bm = e an iy and shapev. Levei: Mantsleons (1, Burba ) Be e orix ¥ 1 | 2 tional Antomobile bant- for two races for [diling to
Baltimon 55 M 55 'y ng. 92 L—Aronteieona. -  Kinteisu 4 £ 1 6 M . Yool
Baston T (9. W—Wickmon, 53 L—Rvan 2. 3 HR—Colorado. Bichefe [24). Lot 3 30 0 N8 18w m‘rlmnmz—um m‘-ﬂlm" observe a black ﬂ% at M .an .Tl.llx 0. ¥
Toronto T8 e HRs—New vork Stomer 2L Chicaso oo WA U 1 NgscnMom X 2 3 3 19 1o Rochester,IL Rocolled Armonda Sectr, were also fined £1.3 to meet and rule on the appesi tn Aug. 29, which means
Detrolt @ s A e Doven oW 1 003—1 & 0 Pittsborgh w0 oo we—3 & ¢ mill $2.29 mill nd ' ; i
cemtral New York O e s 4§ | ForerPlesoc (E) andParent: Cooke, Wog- pitcher, from Bowte, EL jon (§2. ion) and nmanlguwuldﬂaosﬁﬂme;nﬂudmﬂonﬁn&“mdm _
Clavelond Oivision e — st Bankiod {81, Fostos {81, Ryan  per (1), Dewsy (5). Roberison (7), R.Manzani- ECAGOPut Fronk Camens, Birming  banned from this season’s Spa, Belgium, on Ang 28, . o T
Chicogo B oo S 1 19} o Berryhill; Kamienleckl, Mulholland  rig (93 and Skught. W—Faster. 3-3. L—Cooko, hom Boroms pitcher, on suseanded st oothall Association e . ] LT T S
Knsas City 28 B s [Meausonio (8 onaStoniey A-esmetn DL 49, HRa—Ghicogo, Buechete (12), Honey 1}. TEXAS—Put Tim Lacrya plicher, on 15day . A . S I
I R R g e S ctictes 15 Nechieavicir Puersepie: _Klinsmann, the 1988 Chief Is Named for Games - -
Minnescta 2D m o e om e w2 v 3 g Wo % &e S oo 5t disdcnd I rairooctive an player of the year, N e i NS S f
Taxos WestOivision _ Detrokt W W0 oW B4 T 3 S D o raeo uh, . Rk e oot cpoct of Buteh Dovis,  carcer with Stur . SYDNEY (Combined Dispatches) — Gary Pemberton was
Oakland M A 2 (11 Innings) fin 110) o Docselt, Taubenser (10); Krue- — Okighoma Gy, AA. Later hé played 1 Italy for In- appointed Frid 5 ecuiacutive. president-of the . Ovgae
Calitarnic 4 M0 1 FemionRier(SlAviomionnou:  ger Hoftmon ) e Ausmin Wotorime Eosero s Tna L s Lousor 160 Milan, with whom he wott nizieg Compmistes foe the 2000 Glympic Games. He bad been
o ™ e ho Wim TSI g ichael LTI e ETEECn U Gy oo e DRI SES i of it st s
Batoivivon o fe T. Mm'gﬁi Detro. Tetrewn (151 M Jordan W Winnipea 211 i "g|'"'c”|"'“m'.fmm“$mwg start of‘f{,, 1992.93 m’: 33 would ran the body :npnims the: Games ﬂmﬁm
Montreci @ % ;- et T T N 0 oo CAME; Jorion oo Toumo 130 G e A hat " then to Monaco. wmed down the position. Pemberton s chairman of Quanitas
1 7w Baimors Dol o0 02 7 1 vy b3 Hie reoched on on error ond was  Homilton P i 0 mwo loraga first o o s Gete J Star Airwpys Ltd. and of Indnstries Lid. - .
Phitedeiphio B8 ™M 1 Morris Liliauist (8). Phnk () ond 5. A cought stecling second bose In the third In- Westera Division basemon, on i5day disabled fist, FUt Darren apancse & Otganizers.of the 996 Atlanta Games said y
New ver B8 AN B e MingBeniiee 7) ond Holles, W—NT-  ning, hoctadoutleond fwo RBIs ntha fourth,  Bril.Colmbia 3 80 123 4 ¢ Holmes. Bt o e coohowmt, _ Jcazuyoshi Minra, Japan's would ‘of the } . said Friday that they
© 3% a4 1V ria WA L—Mussing, WA Sv—Plonk (2).  andgrounded out to third boaein the seventh.  Coloory 2 10 m 54 R s s Dot stage preliminary volieyball comtpetitiop for the Games
Cuniral Division FiRa— Lveias, Belly (331, 5. Alomar (12).  Jardon hod fxr puRuts. Edmonton 211 We o .'mammmam soccer player of the year 1ast jn an Aranta syburb where 2 resolntion sa i y lifestyles
Cincinncn 28 3 m v Secomd Gome U SEASON T0 DATE: darven o it &5 losveses 2 1 0 M 74 cortroct of Ty Von Burklos, infielde frem  seasor, has joined the Italian yndermined family valnes had beent appr resoluti
for<34d (.188) with 25 rum, 15 doubles. one  Saskofchewgn 2 1 W T4  FLORIDA—PUlChorfie Hoosh club Genoa, ing the first ivi whon
Piftouren a s o w Satfimors .m“?:“::“m;“l: :uﬂmwmumm.ummmu Sacruments. 2 1 0 T3 T84 15doy disobied it piicher, ¢ Asian to play in Exrope’s most triggered protests from gay activists, lobbied the Atlanta
Diows L8 T Emmmcem e o o ounes e e hecubsnd v TP Games to drop the site from s ist of
_ z i 1. n Matlonal Basketball Asscciedion Friday, Reuters e venues. . _ : : . {AP, Rewters}
Les Angeles H 52 A5 HRs—Clevelond, Murray 2 (17); Pena (2. Japanesel_eague; PHILADELPHIA—3Ignad Scolt Willams, on I Y, 1 - repoﬂed Ch . S P . . Lo
San Francisco ﬂ 3 :11 v: Kames Ciy 5 :: ox—S : : ; tarward, to 7-yecr Mlllma_mved_ in the northern 'Forﬂ]eRemrd . R :
S B B o Lavallare, Cane e ErEE- - T o ot Yo, Karl Wendiliper, 25, the Ausician ostriasi Formula One. driver wh
o Yomlur| g M 0 B0 — RIZONA—Signed Ratce, corner . Al 0~ AN s AN . driver who
e EEESESG z 13137 _TEE  SEEeo EOpeess Seme o ity
Yokult 2 8 0 4n 0 Marceio Rios hile gef. Guy Porgel, DETRO\T—Woived Jomn Jones.offensive  Ljling Jire h : : : inger suffered head injuties
oSSR LSS R §21 2 ¢ roGsmimin BTSSR s bilica e (8 millon) with 33 amd was 8 S fox fee weeks sy cruhing ot £ AR
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DENNIS THE MENACE '

sedel {5), Czech Republic, 34 76 {7-8) 617

'_tdacﬁbnas-sbnnasbeisanowed.‘-.

|
% .
|

i 109 seconds. up the i0-event
competition with 8,715 pai 176 fewer than his record of 8.891,
set“iﬁ_l%in'l‘am aRCE. . - : e
plainzldtired.lamaqn_intmnma_l,sm-mmmnm.“

PiggOttI’lhn:étoRehnnAfterFall_

. ;, Englanid (Revters) — The legendary, Euglish
ockey Piggott _mhmdandmcku_gnnesmm_
'iatstfallinamm.andp wmmthesad&lcassoonashe

" has recovered. -

Pigou.ss,snﬂmdamusimmmwhenmem
sh fmmbismmt,Cuﬂ_epr’Cgm.and_h’e_hndndm;he

head first at Goodwood on . He was recupérating
athome on Fridey. - . . Do -
Aimﬂyfﬂm&AnnaMw.uﬁgE-“Heisﬁne.Hegot_back
today and there are 0o ] e is bound by tlie seven-day
rule for concossion 10 a brreak bat |

Wins Provisional Pole Position .~
Germany (AF) — Damon Hil} of Britain

togk_tl_:cpmvisionalpo!eposlﬁonﬁidtyfor'ﬂieGermmGrand
Prix, cirosting

iting the 6.82 kilomerers (4.21 mls}l-lockmhmm;nck

-inlminune.%[m_semnds_ . - . oot
" Gerhard Berger of Austria Was second, followed by Germany's
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. Tost mlhewm
- ust as the Colorado Rockies®
glimb up the NL West stand.

S BEimy seri
ward pitch may hamaz&

him > tb.qdogeldgi Dante Bi-
e poore A-Tays con-
firmed the diagnosis. “That'
big, big loss,” - s a
And one that couldn’t have

strong innings for the victory,

giving up one rum and four bits.
He stmuck ont forr and walked

one in winning his third straight

start, bot nagging soreness in

his elbow worsened.
anl_ninlhelli_nhinniqginSan

Diego, dropping
off?;gtplaccin'meﬂl;t‘enm
hind Houston.

* Erik Hanson of the Reds and
Bill Krueger of the Padres each
had po-hittess for five innings.

Teamunates niobbed Kenay Rogers after he had pitched basehall's 12th perfect game.

I

Rogers Stops Angelsto Perfection

Catch in 9th Saves Perfect Game for Rangers’ Lefty

The Assocared Press
ARLINGTON, Texas — Kenny Rog-
ers. master of all of his piiches on a
historic night, was a master of under-
statement as well
In describing a marvelous ninth-in-
ning catch by center Relder Rusty Greer
that preserved baseball's 12th perfect
game, Rogers said he “went afier it like
there was a no-hitter on tbe line.”
During a sparkling 4-0 viclory over
Califormia on Thursday night, the only
one of Ropers's 98 pitches that threat-
ened 1o fall untouched o the outfield
grass came off the bat of Rex Hudler.
“I tald the fans in the first few rows that
I was going to break it up.” the California
second baseman sajd.D‘;Ewrybo-&i; wa.ri
yelling at me, saying, * 't vou do it
told them I was going to dork him.”
“He threw me two curves for strikes,
and then an the next pitch 1 saw a fast-
ball grip and the ball came out over the
plate,” Hudler added. I hit it off the end
of my bat I said to myself, ‘I dorked
him.” But the bail just kept floating like it
was floating on air and [ said to myself,
‘Oh, no, the kid is going to caich i’ "
The ‘kid,’ Greer, said he “was going to

give it my best effort whether 1 caught it
or noL”
Said Rogers, “When it left his bat, ]
thought it was a hit for sure.”
“TgoLa preuty good jump,” Greer said,
“just dove and It fell in my glove.
Then Rogers induced the next two
batters into routine omts. .
For the record, Rogers struck ou eight,
four on called third strikes, as Texas
turned the tables on California. On the
last day of the 1984 season, California’s
Mike Witt threw the last Asmencan

L%u: perfect game, agginst Texas.

e last previous perfect game was
thrown by Montreal’s Dennis Martinez
against Los Angeles three years apo.

Rogers is the first American League
lefty to throw a perfect game and the
third overall, joining Los Angeles’s
Sandy Koufax (1965) and Cincipnati’s
Tom Browning {1988}

This was the third no-hitter of ihe
season. Kent Mercker pitched one for
Atlanta on April 8 in Los Angeles and
Scott Erickson did it for Mianesota
against Milwaukee on Aprl 27.

Rogers piched the fifth no-hitter in
Texas history and the first since Nolan
Ryan did it on May 1, 1991, against

Toronto. The Angels were held hitless
for the sixth iime, the last time by Joe

Cowley of Chicago on Sept. 19, 1986.

“He was better than perfect,” said the
Rangers caiwcher Ivan Rodriguez, who
was catching his [irst no-hitter. “*'He was
throwing strikes with his breaking ball,
his changenp and the fastball™

Rogers went 1o three balls on seven
batters, including four straight begin-
ning with twe out in the sixth.

In the seventh, he went Lo 3-2 counis
on all three baiters.

Jose Canseco had a solo homer for the
Rangers in a two-run first inning, and
then Rodriguez and Canseco hit consec-
utive homers in the third, all off Andrew
Lorraine, giving Rogers all the cushion
he needed.

. gogm'swasalonelymaninthclate
innings.

“Just like the no-hitters Fve seen, the
guys were staying away from me.” he
said. “As it went along, they kind of
started separating themselves from me.
But they were with me in the field.”

Said Hudler: “I'm sorry for our team,
but tonight, Kenay was the man, and
there were no angels in the outfield.”

Start - ¢po American

The Associated Press

. Thebat that has taken Cleve-
land back to the top, and the
one the Indians can™t afford to
lose, will soon be shelved.

Albext Belle’s suspension for
sing a corked bat was reduced
Friday from 10 days to six by

eot,
Bobby Brown. Belle will sit out

Sscven games hegioning Mon-

day. The suspension will in-

- AL ROUNDUP
clude a day-night doubleheader
scheduled for Aug. 6 in Boston.

Belle kad ]

ion and his hearing, sched-
uled for Friday, was canceled.

Less than 24 hoars before the

" Belle and Sapdy Alomar hit
homers in {he first game as the
Indians defeated the Orioles, 7-

“The Reds fell a half game be- - 2 18 the nightcap, Eddie Mor-

say hit two homers and Tony
Pena hit a solo shot to help the
Indians win; 3-2, and move a

| “Jpshig 10 be in first place, to
Lot

said Jason Grimsley, who
fhont g
<ap. pressure’s off you
the pressure is on the people
chasing yon. First i

better than "

Time is of the essence for the
Indians, who realize that with a
players’ strike scheduled for
Aug. 12, every pame is crucial.

“What they've done is make
the next two weeks effectively,
possibly, the last two weeks of
the season,” saic}{('.'leveland’g
manager, argrove.
hope 1t’s not.”

So do Cleveland fams, who
have waited 35 years for the
Indians to get back into a pen-
pant race. Now the Indians may
lose their top RB! man at a
crocial time.

In the second game, Murray
hit a two-rzn homer ip the sec-
ond and his 17th of the season
to open.the ninth. Both came
off Sid Fermandez, who has al-
lowed 26 homers this season.

In the opener. Jack Morris
used his entire repertoire of
pitches, and pat most of them
exactly where he wanted.

the relay to the to make a

winner of Bob

Tigees 4, Maripers 2: Mickey
Tettleton's two-run homer
e, gave Denrots hres soatghc

o1t t
victo?:sefor the first time in
more than six weeks.

The victory was the 2,127th
for Detroit’s manager, Sparky
Andersop, moving him o
fourth place on the i
career victories list ahead of Joe
McCarthy (2.126).

Milt Cuyler singled off Bob-
by Ayala and Tetleton, who
had only one RBI since July 4,
hit a 2-0 pitch into the
deck in vight for his 15th homer.

Brewers 5, Blue Jays 4: Ke-
vin Seitzer singled in the win-
ning ron in the ninth as Mil-
wankee swept three in Toronto
for the first time since 1987.

Jody Reed led off with a sin-

gle and Tumer Ward walked £

belore Seitzer singled between
third and shortstop. Reed
scored just ahead of Rob But-
ler’s throw.

The Brewers have won six of

]

-3 bt

the last seven on the road. The ,
Bine Jays lost their third « 3, ¥
straight after winning a season- .-, "~

L9

s R
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Belle’s Hot Hitting Helps Indians Sweep Orioles and Take AL East Lead

Beth bids were broken up by .
Jeadoff hits in the sixth. Nm’;&f*"?‘hgg Yankees 4, Red Sox 3; Red high eight straight.
" Brad Ausmus, who singled 2ected off Mussina, Sox 1, Vankees 0: Tom Brun- . _ _
: : took his first loss since June 16. Royals 5, White Sox 3: in - . )
and soored the tying rn in the PO, 5 R T his 33d 2nsky homered, and Joe Hes- Kansas City, shaky David Cope Resuenas The Assacka
¢ighth or Tony Gwynn's single, S B0 ! o, Keth, with from thres Bos- yiohed our of ope jam after Catcher Mike Stanley of the Yankees di ed the ball as evidence that Boston’s John Valentin oy n-m late.
od the 10th with a single Of the scason and seventh i o, refievers, held the Yankees Do S0 X080 SO0 ST ees display as s was out at home plate.
off Johnny Ruffin. After a wild 7€ gAmes. _ . 1o four hits in the second EAMME 25 ) Firsrever. fomsom sreoy
pitch, Roberts singled with one . On July 15, Belle had his bat - i New York. of Chicago, B
out. Chimgoted 4 Genath:r Earfier, the Yankees beat the ‘I‘hekayalssoored i
3: Shawon 'S MAnASET, c La- 2 | nke twice on . o .
e e et o s 2ot} s e arieivniow | Players Would Pay High Price for Strike
double and Chicago scored five using cork. Before it could be feams completed W in a four-rm second.
runs in the first inning in Pitts- m the tlz?;s,was sw_lez gll;;srg:ﬂi:ml?“m. 0d-  Cone tied New York’s Jimmy
burgh umipires’ dressin ioning. Baltimore’s Mik ; Murray Chass ' ceilin, ; ;
? Dunston went 7-for-15 with Foom, triggering this season’s Mike Staoley led the way with ﬁmdm fﬂ;‘f;:;:lm o BN) 11{[“ ray ¢ whsa?gm?gnwh;g gﬁ aclingon A strike could wipe out not only the
Yive doubles and a bome run in  most intriguing controversy. two homers and three RBIS for yicsories with 15. He allowed EW "OF Major-lex sation, ha be:comsp e th n?oslvt cendi rest of the scason -2 Lotal of 656 games
e O cwme series, Todd The Indians’ first 5 cince the Yankees. cight Hits and - over N YORK — Ma_]o_r—lmg}m base- sadon, m\:‘i_ e Lhe ; in o ary — but also the playoifs and the World
- Haney hit his first homer in the . ma . ﬁ-'oinszuP exas oo In the first game, Bernie Wil- 71 innings. m‘h‘“wm‘“_‘w's Sox }:al] pi;y_edr:._p_gls'eﬁ to su;k::h mgsweiekg lssu;sm_me b?::n mlogfﬂmim lﬂ_lma_ S;pkwrortheﬁrstume.ln 1981, a 50-day
D nd Sicve Bucchele ho- May 8, 1990, moved them back fiams was running whea Gallego hadin't been swept in Kansas | own: canon reach a new callectve tlon bas had 3 cap for he past decade, — costing leam 7T annes, busis caded o
mered and drove in three runs itﬁ?fm]te possesﬂt:ns of first for lineda 3-2pi‘#:| from elgrﬂan Ii:lg City since losing three straight bargaining agreement by then, stand to  but with the labor agreement having ex-  time rfr t.hemajc;} eapues tgtl:;fg a spllit:
!‘_onhe Cubs. irst time in two weeks. right-center. Wifliams easily in 1991. lose more ?:r:ey inhsalm'_ies l.h:?k any nlg?}._ :h_lqh;;l:‘y:r_s ?thgglfigmﬁqs season and an extra round of playofis.
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DAVE BARRY

Directing Your Fury

M — Today's topic
for married people is:

Emg With Anger.

ven so-called perfec: cou-
" experience conflict. Take
Canada peese. They mate for
life, so people just assume they
get along well; when pegple see
a goose couple ﬂymg overhead.
bonking, they say, *Oh, that’s
S0 romaatic. ek t these peo-
plildontreahzelsthathonlnn' 3
18 how geese argue. (“Are yau
SURE we're heading north?
“YES, dammit.” “Well, [ thiok
we should ask somebody.™}

It's the same with humans.
Even if you love scmebody very
much, you eventually discover
that this person has irritatin
habits, such as leaving Loen
clippings around the house as
though they were little art dis-
plays, or not d:gosmg of the
potato-chip bag after eating ev-

in it except three sall
molecules at the bottom.

No martter how much you
love your eventually the
smooth, unblemished surface of
your relationship will be

marred by a small pimple of
anger, which, if ignored, can
grow into a major festering zit
of rag; that mml;u explode amd

orth a disgusti
wmetaphor that 1 do not mshmtg
pursue any further.

a
For an excelient example of a
married couple coping with an-
we turn now to an incident
Et occurred several years ago
my brother, Sam, and
t, when ffey Were on
a long car trip. After many
hours on the road, they reached
Charleston, South Carolina,
where they were 10 Visit
aa old family friend. Pat was
driving, and was giving di-
rections, and they got into an
argumem abou: the way he was

“ngl’atdeuded,o K., if Sam

mvol

she slammed the back door. But
before she could open the front
door, Sam. assuming she was in
the car, drove off. Pat was left
standing, all alone, at night, with
no money, wearing a T-shirt and
a miniskirt, in wg:ghuu-ned out to
be a very bad neighborhood.

“Hey, pretty lady!” called a
male voice.

Meanwhile, in the car, Sam
was driving with great intensity
and focus, reading street s:,gns.
making left turns and
turns, showing Pat {he thoy tj
just how excellent his directions
were. It was not until he had
gone a considerable distance
that he realized Pat was being

quiet.

“Pat™ he said.

Silence,

“Daniel,” said Sam, trying to
sound as calm as possible, “is
Mommy back thereT”

“No,” said Daniel.

“0. K.. Daniel,” said Sam,
performing a high-speed turn.
“Just be calm.” He immediately
became lost.

a

Back in the bad neighbor-
hood, Pal, walking briskly away
from various admiring males,
found a bus station with a pay
phone, called 911 and explained
where she was

“Do NOT go outside,” said
the 911 person.

Meanwhile, Sam., driving
frantically while remindin,
Daniel 1o stay calm, had loca
gc general area where he’d left

8l

At the bus station, an officer
sent by the 911 person had
found Pat. Pat was \aken 1o the
police station. where the officer
gl e ol o e

o at
knew in Eha.rleston -— and ex-
plained the situation.

Fortunately, Sam also called
the old family friend, and he
and Pat were reunited at the
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" chini, pubhc affairs director for the

FBI’s Endless Bid to Peg Bemstem

By Ralph Blumenthal
New Yorh Times Service
NEW YORK, — For more than three decades
starting in the 1940s, the FBI obsessively docu-
mented the activities of Leonard Bernstein, especial-
ly his associations with groups listed as subversive or
Communist, and, in the 1960s, his support for the
civil l;l%ls and antiwar movements, newly released

The FBI never established that Bernstein, who
died in 1990, was a member of the Communist
Party. Indeed, Bernstein vehemently denied it under
cath in 1953, and soon after that, the burean ac-
knowledged finding no Communist ties.

But Bernstein remained an enthusiastic, if some-
times indiscriminate, supporter of what he consid-
ered to be good causes, and the FBI continued to
accumulate reports on his travel and performances
and his efforts apainst the Vietnam War and on
behalf of civil rights and, in one well-known episode,
the Black Panther Party.

The file shows thal on one occasion, after Bern-
stein beld a controversial fund raiser for the Panther
group &t his New York apartment in 1970, the FBI
went beyond intelligence-gathering and schemed to
undermine him mﬁn damaging news

TheFBldomments.&ﬁpagesofreponson
Bernstein, were made available on Thursday in Los
Angeles by the American Civil Liberties Union of
Southern California, which had obtained them from
the FBI under the Freedom of Information Act
Portions of the reports have been blacked out or
deleted by the t and the civil liberties
group says it will sue to get the rest

With the " earnest citations of “Red
Fronters” and other derisive terms for suspected
subversives, they recall a time of blacklisting and
red—bamng when Cold War fears drove political

passion
“ItsfunnyunulyouremmberthattheFBltook
that kind of thing seriously and that that kind of FBI
skuld ruined so many lives,” said Allan Pau&
liberties group. Parachini requested the file nearly
four T_ago whea he was a reporter for the Los
es
“It is a reminder of the most table and
ible behavior on the part of the FBI that
went on for so long.™ he said. Because the FBl
censored the file and took more than three
Frov:de the part it turned over, he said, "Ithmkns
mtoqueshon..:sn really over yet?”
ter of Bernstein, Jamie Bernstein
Thomas.msto in New York of the release of the
papers,shesmdtheextenmnheﬁled:dnotcomeas

a big surprise.
“My father knew that the FBI was him and

mfmmantofknmrdmbnhty’ reported that Bern-

. Stein, then the 'y assistant director of the New
. YorkPh:]hanno::cm%)mmm.“hadsemsrmss

* comes Boma 195 e
relisble informant as reportmg in 1950 that, in 1945,

to the American Youth for Democracy. one of 13-

tions cited by the attorney general as Com-
mumist. The FBI documents said Bermsteid - was
“connected” withthe group, which later hm

- him with awards and ‘receptions.

1n 1945, the file said, he si anadvmsemﬂﬂl
m'l‘thewj(od:TimesfortheVeteransothc
Abrabam Lisicoln Brigads, an ami-Fascist groop
and amother subversive.

: organization considered
- The FBI also found it suspicious that he had agresd

mWeammtnumberwa“FmSpm
The most o!'mfonmum
it, the FBI

Benjamin J. Davis and another official of the Amett-
mCommmEtParty“deﬂihedLeodeemﬂm
as-an adherent of the Communist . He was

" also said to bave agludtombmlt

discipline® - - ;
Sﬂangehdbltsfomdthurwaymwtheﬁlc.ln
1949 someone found a2 phone book on a subway

i .tmmtha:oontamedthenamc.sofp

Leonard Bernstein was spied o for decades. .

doing any jon into the organization. If it
soundedlikeamceh’beralmuse,hewmﬂdlmdhs
name to it, and the FEI found that alarming™

Long after the uproar over the Bernsteins' fund-
f;m;:ﬂng for the Black Panthers, she recalled, the

3

court case that some protesters outside their apart-
mem,who:denuﬁedthemselvesasbmgﬁ-omrhe
Jewish Defense League, were FBI

In 1980, Bernstein said; “I have substanti
dcnce,nowava:labletoall,thauheFBlconsp:redto
foment haired and violent dissension among blacks,
among Jews and between blacks and Jews.”

‘The FBI files revealed on Thursday range widely
over Bemstein's caoses and career byt make zo
mention of one aspect of his life that

| New York Police

from FBI files that emerged duringa . -

mupists
ISSLBms:eanwasthIgasmphomefromEmope

3 ;whmheulkedmthsomeoneaboutaﬁlmandan

the vonversation to the FBIL. The

artment, with the
leased .

informer

her
have in the Communnist Party.
Bernistein was ymaware of the extent of

'theFBI’sdosner beknew by the early 19505 that his
ST ?Iaemehadbemlmkedto

groups called subversive.
plk ml;ltglszmasmafﬁdammthms
cation’ to ol a passport
“Al 1 have never, to my knowiedge, been
accusedd a member of the Commpunist Par-
“} wish to take advantage of this

"™ of some of .

hardly more than a blur in my
mdalmkmeonpmmm?usmﬂ.
“Besides my ignomnce of their underlying. pur-
poses."headded,“lhavenorecoﬂecum -

edge of ever ha medmyof:hemwhchluda3 -
membezship roll vmg ]

‘i the true sense.”

T
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The TV Docudrama

Iz’shfe.mpemmoved—-—a .

television movie about televi- ©
sion stars. “Tom and Rose-
amae: A Hollywood Marriage™
is in the works at NBC. The
setwork is researching Rose-
medemAmnH’svolaulc

for the film, which
~ would Ee uced byN?clp

Pﬂm who
onyaandNancy The Inside
S: " Roseanne, star of the
“series of the same name.

'hasﬁledfnrd:mrac.Tomu

asking for $100,000 a month i

'spwsalsuppon.
After d im-nt'orn
yaullebecu
mi back with Jeck

mmh::lo.l;ﬂebm
spotted, Cy-Govey, m
Samt-Tr:geyz and in Paris.
where the actor confessed that
th:y’rehzvmganolhcrgoallt
“This time | am going to iry.

i‘&gnmgtolry'-eryhard.“he

g
Paul Simom reunites with his
cld friend -Phoebe Snow for his
‘fifth ‘anngal concert 1o benefit
chm'ﬁcson!_onglsland

of Y ip
u:bummle East,
Geller sa:d he beat aboui 20
t-of the cutlery with
m . Isracli artist Avi
Plpes,. 3!.. bent the rest with his

"{ - hands. The car will be parked

mthepanooflhelsraelMuse-

' umfortwomonr.hs

wilt ase his
from the -film

ce station. where Pat gra- | kecping an eye on him very early,” shesald. “be- have dealt with extensively and that was to Bernstein’s acconnt was supported
;’I%’ ggmdgoodmdmdnmewuonfaw a’%”uﬂy elec?:c'l not 10 s:egg::e caise when he tried to get a passport mdgotoEumpe have escaped FBI munfr his bisexuality and’!r:o-' Carson, who had knovwn him since 1942 and was his - | 2% s
She got out, slammed the front Gcath penalty. So in the late 1940s, he was demied one, and hehad togo  mosexual relationships. Parachini of the civil liber- tative for virtually his entire ca~ | & devoted to Jewish canses.
door and opened the back door worked out fine, except that t0 tolheSmeDepanmentmordamstra:ghten:t ties grow smdhcsuspecwdthaxsuchmumﬂhad air%ﬁh‘twoulds:gﬁn_poh“u}?lmvgzmtm& : . . S
back their this day Daniel becomes mild] been wil umanity,” she said. “He loved the world - -
to get in the back with thet - concemed whea Mommy gets She added: “Whenever any liberal cause asked my The dosuments show tha the FBI had been col-  wanted the best for it, Fis closest poiitical sclf- | | INTERNATIONAL
yshewdemded,hey why shouldshe Out Of the car. father to be on their committee, or in the list Iecung_mform_anononﬂemstemsmc:at least 1943, definition was that he was a socialist. said as CLASSIFIED
ride in the back, like a child? So Knight-Ridder N of names on their lesterhead, he said, ‘Sure,’ without  when, in the jargon of the bureau, “a coofidential much.Bmhenm:uJomedtheCommnmstPany. A on Pages 6.8 11
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help you need. With these Access Numbers and your AT Calling Card, intemational calling has never been easier.

Ifyou don't huve an ATST Calling Card or you'd like more information on ATBT global services, just call us using the

convenient Access Numbers on your right.
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| Travel in a world without borders, time zones

Imagine a world where you can call countryto couniry as easily as you can from ho'me. And
reach the US. directly from over 125 countries. Converse with someone who doesn’t speak your
language, since it’s translated instantly. Call vour clients at 3 2.m. knowing they’l ge: the messagein’
your voice at 2 more pohte hour. All this is now possible with ATRT1

To use these services, dial the AT¥T Access Number of the country you're in and you'll get all the

How to call arounid the world.”
1. Using the chart below, ﬂnddmcaununwmallhg&om. . -
2. Dial the corresponding ATRT Access Number, ’ .
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COUN'IRY AOCBSSNm COUNTRY A.OCI!SSNIMER.. OOIMY ACCESNUMBE!
ASIA Taly* 1721011 000-8010
Anstralis 1-800-881-011 Liechtenstein® 155-00-11 ~ Chile 0W0a031Z.
China, PRCese 10811 ' Lithuaniae -8a196 Colmmbia - .. 980-11-0010
Guam 018872 Luxemhourg 08000111 |, Gostu Rica'm - 114
Hong Koog ‘80C-1111 Macedonis, F¥YR.of 99-8004288 Ecuador 119
Indine 000117 Malm® 0800-890-110 ~ ElSalvadorn 190
Indonesise 001-801-10 Mooaoo® .- 1Pa-0011 Guatemsbs® .. 196
Japas® 0036-111 ~ Netheriands 060229111 Guysoe™ - - 168 . .
Korea 00921 Norway -_800-190-11 - Hoadurasm 123
Forezas 11 Tolnd'e™ 0a010480-0111 Mexicoasa 95-800-162-2240
Malaysia® 300-0011 Portagsl'. 05017-1-288 | ¥4
New Zealand g .000-911 - Romsola - Co . 0R-B00-4288 whmm 11‘;: .
Fhilippines* - 10511 _Rmah"(l!oamw) 1555042 Pens T
Singapore 800-0111-111 Spmu 900950011 - Tiruguay 00-0410 -
5 Lanka H0-430 Sweden” - Q20-795-611 - Venenusiz*n- - 80-011-120
lgm 0G80-10288-0 Swhzerand 1550011  _ )
Thattande WEHLIL UK 0500890011 fahamas 18006722881
m | Uksaine' ™ . BAIM-'IT"‘Bemmdf * 1.A00-72.2881
Armepia™ | - Sal4111 - MIDDI.EI'ASE ;- Britishvil, 1-800-872-2881 --
Anstcia 022903011 Baheain . ~-B00-001 Cayman lslands . 1-800-872.280]
Belgiom® __0800-100-10 . ‘Cyprus* = " 08090010 | Grenads® 18008722881
Bulgaria 00-1800-0010 - Isrsel '~ -~ - I77100-2727  Hat o  O01-800-572. 3883
Crogtin®e 99380011 Kuwah- . . - . 500288 - Fmaler™ - - m
Czech Rep 00-620-00101  Lebanon (Beimt) __ 426801 NethAntil - 001-800-§72-2981
Denmark* 80010010 Qamr 0BO0-011-77 Sc_mmﬂws § 1-830-872-1581
Finland* 9800-100-10 ** Saudi Arabla ©1800-19 Ammp.
France 192-001] Tuarkey* .- no-sno-mn Bgml."(cﬂm} .
Germany 0130-0010 UAE* L 800-121 Gabon* 00a-001 .
Greece” 0_0-000—1511 AHIEBI(‘AS st 'Glnbh' '_ L 1Y
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